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KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2023r.

AKTUBK NO OTCTPOYEHU AaHBLUM

AKTUBU

[ObAroTpaiHM aKTUBM

MHBECTULMOHHN UMOTH

Pa3sxoau 3a NnpuaobusaHe Ha AbAroTpaliHM aKTUBK

KpaTKkoTpaiiHu aKTueu

TbProBCKKU U APYrK B3eMaHUA

MapuyHKM cpeacTBa M KPAaTKOCPOYHU AEMO3UTU
Pasxopam 3a 6baeLm neponan

OBLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
Cob6cTBEH Kanutan

OcHoBeH Kanutan
HepasnpeaeneHa neyanba
Tekywa neyanba

06w, cobcTBEH KanuTan

[AbArocpoyHu nacusmn
3aab/XKEHMA NO NOYyYEHM 3aeMU OT BaHKK
TBHProBCKU U APYrK 3a4b/IXKEHUA

KpaTkocpouHu nacmsm

KpaTKkocpoyHa YacT Ha AbArOCPOYHUN 3aAb/IKEHUA
KpaTKoCpouHM 3aabKeHNA KbM GUHAHCOBM NpeanpuATUA
TbproBCKM 1 APYTY 3a4b/KEHNA

3aab/KeHMA KbM NepcoHan

3a4b/IKEHNA KbM OCUTYPUTENHU NpeanpuUATUA
3aabaKeHnA 3a gaHbum

Apyrv 3agbmkeHna

06w, nacusun
OBLLO COBCTBEH KANUTA U NACUBU

[Hata 20-03-2024

N3nbaHUTENEH ANPEKTOP : CbcTasuten :
Vesela Dimova
Sergieva - Valcheva

Stanislav Nenkov Digitally signed by Stanislav

. Nenkov Ananiev
Ananiev Date: 2024.03.27 11:18:52 +02'00'

benexkn 2023 2022
BGN(000) BGN(000)
7 12,290 9,741
8 13,942
26,232 9,741
9 2,177 46
10 2,483 115
4,660 161
30,892 9,902
11.1 650 650
8,018 7,928
3,827 1.162
12,495 9,740
12.1 15,997
12.2 70 85
16,067 85
12.1 1,744
12.1 492
12.2 90 66
12.2 1 1
12.2 1 1
12.2 - 6
12.2 2 3
2,330 77
18,397 162
30,892 9,902

Digitally signed by Vesela
Dimova Sergieva - Valcheva

Date: 2024.03.27 21:51:00
+02'00'

CraHuctnas AHaHuEB

®urHaHCOB OTYET, BbpXy KOMTO € U3ganeH
O4MTOPCKM AoKAaa ¢ gata 27 mapt 2024
Ni kolay Mihailoyv  Digitally signed by Nikolay

. Mihailov Polinchev
Polinchev Date: 2024.03.28 09:01:38 +02'00'

Hukonait MonuHues, aec 684

Becena CeprueBa-Bbnyesa
KOH®UPMA - AL,




KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

OTYET 3A BCEOBXBATHMUA AOXOA4

3a roguHata, npukaoyBala Ha 31.12.2023 r.

MpefocTaBaHe Ha yCayru-Haemm
[pyrv npuxoan ot gerlHocTTa
Mpuxoam OT NPeoLeHKa Ha UHBECTULIMOHHN UMOTH

Mpuxoaun

Pasxoam 3a nepcoHana
Pa3xoam 3a BbHLWHM yCayrm
Lpyru pasxoaun

O6wo pasxoaun

®PurHaHCcoBM pasxoam

®urHaHcoBKM Npmxoan

Meuyan6a npeau paHbUU

Pa3xopg, 3a faHbK BbpXy JOX0AUTe

Meuan6a/3ary6a 3a roguHata

Opyr BceobxBaTeH foxop,
EdeKT oT AaHbK BbPXY AOX0OAUTE

Dpyr BceobxBaTeH 40X0A4 3a roguHaTa, HETHO OT AaHbUM -

06w,0 BceobxBaTeH 4,0X0A4 33 rOgMHaTa, HETHO OT AAHDbLM

[Hata 20-03-2024

M3nbaHUTENEH AMPEKTOP :

Sta N | Slav N en kOV Digitally signed by Stanislav

. Nenkov Ananiev
Ananiev Date: 2024.03.27 11:19:15 +02'00'

CraHucTtnaB AHaHueB

®1HAHCOB OTYET, BbpXy KOMTO € U3ganeH
O4MTOPCKM A0oKAaa ¢ aata 27 mapt 2024

. . . Digitally signed by Nikolay
N|k0|ay Mlhallov Mihailov Polinchev

H Date: 2024.03.28 09:02:06
Polinchev woster

Hukonali NonnHyes, gec 684

benexKku 2023 2022
BGN(000) BGN(000)

1,509 1.205

2,363 39

115 122

5.1 3,987 1,366
5.2 (29) (29)
5.3 (71) (142)
5.4 (51) (32)
(151) (203)

5.5 (9) (1)
5.5 - -
3,827 1.162

3,827 1.162

3,827 1.162

CbcTasuten :
Vese'a Dimova Digitally signed by Vesela Dimova
Sergieva - Valcheva

Sergieva - Valcheva pate: 2024.0327 21:51:21 +02100

Becena CeprmeBa-BbnyeBa
KOHOUPMA - AL




KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

OTYET 3A NMNPOMEHWUTE B COBCTBEHUA KANUTAN

3a roguHaTa, npukaoysawa Ha 31.12.2023 r.

BGN(000)

Ha 1 anyapwm 2022 r.
Meyanba 3a roamnHata
06110 BceobxBaTeH A0X0/,

PasnpeneneHue Ha AMBUAEHT
Ha 31 pekemspu 2022 .

Mevyanba 3a rognHaTa

06u10 BceobxBaTeH A0X0A,
PasnpeneneHne Ha AMBUAEHTU

Ha 31 pekemspu 2023 r.

[Jata 20-03-2024

N3nbaHUTENEeH ANPEKTOP :

Sta n | Slav N en kOV Digitally signed by Stanislav

Nenkov Ananiev

An d niev Date: 2024.03.27 11:19:29 +02'00'

CraHuctnas AHaHueB

®urHaHCOB OTYeT, BbpXy KOMTO e U3ganeH
O4MTOPCKM A0KNaga ¢ gata 27 mapt 2024

Niko|ay Mihailov ,E)AigitallysignedbyNikoIay

ihailov Polinchev

Polinchev Date: 2024.03.28 09:02:24 +02'00'

Hukonaii MonnHues, gec 684

X Digitally signed by Vesela
Vesela Dimova Dimova Sergieva - Valcheva

Sergleva - Valcheva Date: 2024.03.27 21:51:39
+02'0Q"

Becena CeprmeBa-Bbiyesa
KOH®UPMA - AL

o e o
650 8,968 9.618
1,162 1,162
- 1,162 1,162
(1040) (1040)
650 9,090 9.740
3,827 3,827
- 3,827 3,827
(1,072) (1,072)
650 11,845 12,495

CbcTasuren :




KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

OTYET 3A NAPUMHUTE NOTOUMU
3a roguHarta, npukaoyBalla Ha 31.12.2023 r.

benexk 2023 2022

BGN(000 BGN(000

NAPUYHM NOTOLM OT ONEPATUBHA OEMHOCT

[MocTbnAeHUA OT KINEHTU 5,034 2,044
MnawaHnsa Kbm 40CTaBYMLU (467) (653)
MnawaHnsa KbM NepPCoHan U OCUrYPUTENTHU UHCTUTY LMK (29) (29)
Bb3cTaHOBEHM JaHbLUM 431 -
[pyrv NnocTbNIeHUA M NAALLAHUA OT ONepaTMBHA AENHOCT, HETHO (133) (347)
HeTHU napuyHM NOTOLM OT onepaTMBHaTa AeUHOCT 4,836 1,015

NAPUYHU NOTOUMU OT MHBECTULLMOHHA ,D,EﬁHOCT
MpuaobmeaHe Ha UMOTU, MALLMHU U CbOPBIKEHNSA (19.630) -

HeTHX napuyHM NnoTOoUMU, U3NON3BaHU B UHBECTULIMOHHA AeNHOCT (19.630) -

NAPUYHU NOTOLU OT PUHAHCOBA AENHOCT

MocTbnneHus ot 3aemm 21,677
MnateHn 3aemun (3,443)
MN3nnaTteHn guBNOEHTH (1,072)  (1,040)
Opyrn nnawaxuna -
HeTHX napuyHM noToum, U3N0A3BaHU BbB GUHAHCOBA AEAHOCT 17.162  (1,040)
HetHo (HamaneHue)/yBenuueHve Ha nNapUYHUTE CPEACTBA M  NapUYHUTE 2.368 (25)
€KBUBAJIEHTU
MapuyHu cpeacTBa U NAPUYHU €KBMBANEHTU Ha 1 AHyapu 115 140
MapuuyHM cpencTBa M NAPUYHU €KBUMBANEHTU HA 31 aekemBpuU 10 2,483 115

[ata 20-03-2024

M3nbaHUTENEH AMPEKTOop : CbCTasyren
Vesela Dimova Digitally signed by Vesela

Digitally signed by Stanislav
gray o Y Dimova Sergieva - Valcheva

StanISIaV Nenkov Ananiev

Sergieva -

H Date: 2024.03.27 11:19:45 Date: 2024.03.27 21:51:55
Nenkov AnanievV g0 Valcheva 40200

CraHuctnas AHaHues Becena CeprueBa-Bbnyesa

KOH®UPMA - AL

®PurHaHCOB OTYeET, BbpXy KOWTO € mns3gageH

O4MTOPCKM AoKAaa c gata 27 mapt 2024
. . . Digitally signed by Nikolay
leOIay MlhallOV Mihailov Polinchev

H Date: 2024.03.28 09:02:42
Polinchev w0300’

Hukonait MonuHues, aec 684




KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

NOACHUTENHU BENEXKU

1. KopnopatusHa uHpopmaumsa

®duHaHcoBUAT oTyeT Ha KYAHTYM AMBE/IONMBHTC AACUL, (,Opy»KecTBoTO”) 3a roguHaTa, NpukatoysBawa Ha 31
nexkemspu 2023 1., e 0406peH 3a n3gaBaHe CbrNacHO pelweHne Ha CbBeTa Ha Aunpektopute ot 25.03.2024 .

LKYAHTYM OMBENIOMMDBHTC” AACUL, (,Adpy>kectBoTo”) e nybAMYHO aKLUMOHEPHO [APYMKEeCTBO CbC creuuvanHa
MHBECTULMOHHA LLe/1 33 CEKIOPUTU3MPAHE Ha HeABUMKMMK UMOTU. CbrnacHo § 1. 7. 1 oT JonbaHUTeNHUTE pa3nopesou
Ha 3aKoHa 3a ApYrKecTBaTa CbC CMeLMasHa MHBECTULMOHHA Len ,CeKklopuTmauma” e AerUHOCT, NpU KOATO BeLiHW
npasa (NpaBo Ha COBCTBEHOCT M NPABO Ha CTPOEXK) BbPXY HEABUKMMU UMOTU UM NpPaBa BbPXY NAapUYHWU B3eMaHUA,
BK/IIOYUTE/IHO M BbAelm B3emMaHua, ce MaTepmMannsmpar B LeHHM KHMXKa, npegaaradm nybamyHo.

LpyxecTBoTo e BnNncaHo Ha 4 HoemBpwu 2005 r. B perncrbpa Ha TbprosckuTte gpyxKectsa nog Ne 98521, tom 1315, cTtp.
47 no ¢. A. 12307/ 2005 r. no onuca Ha COOMIACKM rPaacKM CbA, KAaTO aKLMOHEPHO APYXKEeCTBO CbC cneuuanHa
WHBECTULUMOHHA LEeN M OCbLLEeCcTBABA AEWHOCT B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC
crnewumanHa MHBECTULMOHHA Len M 3aKoHa 3a NyH6AMYHOTO NpeasiaraHe Ha LEeHHW KHUMKa.

Lpy*ecTBOTO € ¢ M3LAN0 BHeCEeH KanuTan 650 xun. nesa, dopmupaH OT NapuyHM BHOCKWU. MNpe3 meceu, sHyapu 2006 r.
¢ peweHune Ha CoPUINCKM FPafCKM CbA, € BMMCBAHO MbPBOHAYA/IHO YBE/IMYEHUE HA KanuTana oT 150 xua. nesa.

AKLI,VIMTe Ha ,ﬂ,py)KeCTBOTO Ca 06MKHOBEHVI, 6€3HaNNYHM MOUMEHHM akKuhu C NpaBo Ha rnac, Cc HOMMHa/IHa ctoriHocT 1
NneB BCAKa e4Ha.

Kbm 31 pekemspwu 2023 r., akumoHepuTte Ha [JpyXKecTBOTO ca:

AKumoHepu/CbapyKHULM Aanoso yyactue Bpoi HomuHanHa ctoifiHocT (xun.n..)
akuun/panose

NNnAa BACUNEB BACUEB 45% 292 500 292 500

NENO MBAHOB HMKO/10B 45% 292 500 292 500

ANOCTO/1 NbYE3APOB AMOCTO/10B 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynaTopHa pamka

[pyKecTBOTO € AnueH3npaHo ot Komucuarta 3a puHaHcos Hagsop ¢ PeweHune Ne 736 — AICULL ot 30 HoemBpwm 2005 r.
®PurHaHcoBaTa rogMHa Ha [lpy»KecTBoTO NpuKAtoYBa Ha 31 aekemBpu.

O6cnyKBalo Aapyxectso (Tpeto avue no 4n.27 ot 34CUMUAC) Ha ,KYAHTYM AMBEOMNMBHTC” AACUL, e
»KoHdupma” AL, rp. Codus.

C peweHne Ne 833 — ICUL, Ha KomucuaTa 3a dmHaHcoB Hagsop ot 08.11.2022 r. e ogobpeHo pelueHMe 3a CMsAHA Ha
6aHKaTa aenosuTap. baHka genosuTap Ha [JpyxectBoTo cumTaHo oT 08.11.2022 r. e Keit b Cu BaHkbbarapua EAL,
rp. Codus.

[pyKecTBoTO e 0cBO6OAEHO OT 0b/araHe ¢ KOPNopaTUBEH AaHbK U pasnpesens AUBUAEHTV B pasmep Ha MUHUMYM
90 npoueHTa OT Nneyanbata 3a pUHAHCOBATA rOAMHaA.




KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

2. basa3ausrorBsAHe

®dUHAHCOBUAT OTYET € M3roTBeH Ha 6asa UCcTopmnyecka uUeHa, ¢ U3Knr4yeHne Ha MHBECTULMOHHUTE MMOTU, KOUTO Ce
OTYUTAT NO NpeoLeHeHa CTOMHOCT Uan cnpaseannBa CTOMHOCT B KpaAa Ha BCEKU OTYETEH Nepunoa, Kakto e 0b6ACHeHO B
c4yeToBO4HATA NOJIUTUKA NO-A0NY.

®UHAHCOBUAT OTYET € NpeAcTaBeH B 6bArapCckM eBa M BCUUYKM NOKasaTe v ca 3aKPbrieHn 40 Hail-6amnskuTe xunaga
6b/IrapcKu N1eBa (XWA. N1B.), OCBEH aKO e YNOMEHATO ApYro.

U3aBneHune 3a cboTBeTCTBUE

®duHaHCOBMAT OoTYeT Ha [lpy»KecTBOTO e M3roTBeH B CbOTBETCTBME C MexayHapoAaHuTe cTaHAapTu 3a GpUHaAHCOBO
oTuMTaHe, npuetn ot EBponeickna cbio3 (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npuetn ot EC” no
CblLLECTBO e onpeesieHaTa HalMoHasHa cyeToBogHa 6asa MCC, npuetn ot EC, pernameHTMpaHM cbC 3aKoHa 3a
CYETOBOACTBOTO U AledUHNPAHU B T.8 OT Herosute Jomb/HUTEIHN pa3nopeadu.

OTroBOpHOCTU HA PHKOBOACTBOTO

[elicTBnATa Ha PbKOBOACTBOTO M CAYKUTENUTE Ca B MOCOKA YTBbPKAABaHE Ha NPUHLMNMTE 33 406pO KOPNOPATUBHO
yrnpaB/ieHWe, NOBMILIABAaHE Ha [OBEPUETO Ha aKLUMOHepuTe, WHBECTUTOPUTE W AULATa 3auHTepPecoBaHU OT
yNpaBAEeHNETO U AeMHOCTTa Ha [JpyKecTBOTO.

PbKOBOACTBOTO MOTBbPXKAABA, Ye 3a OTYETHUA MNepuos e npuaarano nocaenoBaTeNHO afeKBAaTHU CYETOBOAHMU
NONINTUKM NPU U3FOTBAHETO Ha [OAUWHUAT dlechoe OTHEeT U € HanpaBuI0 pPasyMHU U npeanasimBu NpeueHKu,
npeanonoXxeHua un I'IpM6J'IM3MTeJ'IHI/I OUEHKMU.

PbKOBOACTBOTO CbLLO MNOTBLPXKAABA, Ye Ce e NPUABbPHKANO KbM ,El,eﬁCTBaLLI,MTe c4eToBOAHU CTAaHOAPTU, KaTo
foguwHMAT d)MHaHCOBMFI OTYEeT € U3roTBeH Ha NPpUHUKMNa Ha AencTeaLLoTo npeanpunatne.

MpuHuMN Ha geiicTBaWOTO NpeanpuaTue

L py*KecTBOTO e M3roTBM/I0 CBOA PUHAHCOB OTHET 3a rogMHaTa, NnpuKkatoysalwa Ha 31 gekemspu 2023 1., Bb3 OCHOBA Ha
npeanoiioKeHNeTo, Ye [JpyKecTBOTO e AeMCTBALLO NPeanpuaTUe, KOETo Npeanonara NPoab/KaBaHe Ha HacToALLaTa
CTOMAHCKa AEVHOCT U peannsnpaHe Ha aKTUBUTE U ypexKaaHe Ha NacuBuTe B HOPMA/IHUA XOZ Ha HeroeaTa AeMHOCT.
bbaewmte dUMHAHCOBM pe3yntaTtv Ha [py»KecTBOTO 3aBMCAT OT MO-LIMPOKaATa MKOHOMMWYECKA Cpefia, B KOATO TO
OCblLEeCTBABA AeNHOCTTA cu. DaKTOpUTe, KOUTO NO-KOHKPETHO 3acAraT pe3ynTaTute Ha [lpy»KecTBOTO, BKAOYBAT Hy/1EB
WU OTpULLATeNIeH MKOHOMMYECKM pacTeXk, A0BepUE HA KynyBauuTe, LLeHU HAa KOHKYPEHTUTE, KaKTO U LeHU U Hanuuune
Ha CYPOBUHMW, NOAU3MbBAHUTENU U AOCTABUNLM.

PbKOBOACTBOTO € AOCTUrHANO A0 3aK/OYEHMETO, Ye He € HaAuue CbLEeCTBEHA HEeCUTypHOCT, KoATo 6M morna aa
nopoau 3HaYMTEeSIHU CbMHEHMS OTHOCHO CMOCOBHOCTTa Ha JlpyecTBoTo Aa MPOAb/MKM Aa (GYHKUMOHMPaE KaTo
OeNCTBalLo NpeanpuUaThe, U CbOTBETHO, Ye € YMECTHO Aa M3roTeM GDMHAHCOBMA OTYET Ha 6a3a Ha NPeanoNoKeHMETo
3a [leicTBalo npeanpuaTie cnes B3emaHe noj BHUMaHuWe Ha GMHAHCOBMTE NPOrHO3M, B TOBA YMC/IO M NPOTHO3HUAT
cueHapwii 3a cnag.

Lpy*KecTBOTO € B M3MbJIHEHNE Ha CBOUTE PUHAHCOBU aHraXKMmeHTU KbM 31 gekemspu 2023 r.

PbKOBOACTBOTO HAIMA MAAHOBE UM HAMEPEHMA, KOUTO Aa NPeABUKAAT CbLLECTBEHO OrpaHMYyaBaHe Ha mawabute Ha
AenHocTTa u/unm npeobpasysaHe B NPOrHo3nMpyemo bbAaetle B Nepnos MUHUMYM 40 eAHa roAMHA Ha APYKeCcTBOTO.

3. 0606ueHne Ha CbLLECTBEHUTE CHETOBOAHU NOJIUTUKMU
3.1. MpeBpblLUaHe B YyXKAaecTpaHHa BanyTa

®DUHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku nesa, KoATo e GyHKUMOoHaANHaTa BasyTa M BajsyTaTa Ha npeacraBaHe
Ha [pyxectBoTo. CAenkute B YyXaecTpaHHa BasyTa NbPBOHAYa/HO ce OTpasnBaT BbB QyHKUMOHAAHATa BaayTa Mo
0B6MEHHMA KypC Ha AaTaTa Ha caenkata. MoHeTapHUTe akTUBM M NacuBK, AEHOMUHUPAHW B YyXKAECTPAHHM BaayTK ce
NpeusyncanBaT BbB QyHKLMOHANHATa BalyTa, KbM AaTaTa Ha OTYeTa Mo 3aKN0UUTEHUA 0BMeHeH Kypc Ha bbarapcka
HapogaHa baHKa 3a nocnefHus paboTeH AeH OT CbOTBETHUA Mecel,. BCUUKM KypCOBM pas/ivKu ce Npu3HaBaT B OT4YeTa
3a BceobxBaTHMA [O0X04. HemoHeTapHWTE aKTMBM M MNacMBKM, KOMTO Ce OLEHABaT MO MCTOPMYECKa LeHa Ha
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®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

npuaobuBaHe B YyKAecTpaHHa BasyTa ce NpeBpbLAT BbB GYHKLMOHAAHATa BafyTa N0 06MeHHMA KypC KbM AaTaTta Ha
NMbpBOHAYasHaTa caeska (Npuaobusaxe).

3.2. MNpwusHaBaHe Ha Nnpuxoaun

LpyKecTBOTO NpmM3HaBa NpMxoam, Aa ca OTPa3M NPEXBbPAAHETO Ha O6ELLI,aHVITe C Aorosopa CTOKMU UIN YCNYrKh Ha
K/IMEHTHU, B pa3mep, KOWTO OTpasABa Bb3HArpaXkAeHneTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa Aa MMA NPaBo B 3aMAHA Ha
npexsbpneHuTe CTOKU Unun ycnyrn.

MpexBbpaAHETO Ha CTOKUTE UAWM YCAYruTe Ce OCHOBAaBa Ha KOHUENUMATA 3a NpexBbpaAHe Ha KOHTPOaA BbpXy TAX,
cnocobHocTTa Aa Ce PbKOoBOAU U3MON3BAHETO Ha aKTUBa U Aa Ce NoJiy4aBaT Mo CbLeCTBO BCUYKKM OCTaHa/IM NON3U OT
Hero. KOHTpOANBbT BKAOYBA M cnocobHocTTa 3a npeaoTBpaTABaHe Ha TOBa APYyrKn ApyXecCcTBa Aa PbKOBOAAT
M3MN0/13BAaHETO Ha aKTKUBa U NOJly4aBaHETO Ha NOa3U OT Hero.

MpuxoanTe OT 4OrOBOPU C KANEHTU Ce NPU3HABAT, KaKTo cnesBa:
° B Te4eHMe Ha BpeMeTO No Ha4uH, KOWUTO 0TpasfABa U3BbpLUaHaTa oT [py*KecTBoTo pa60Ta no A0rosopa;
o B onpegeneH MOMEHT, KOraTto ce npexeBbpiA KOHTPONBT BbPXY CTOKUTE UNU YCNYTUTE Ha KINEHTa.

o Mpuxoonte OT [OroBOPM C KAMEHTU ce Npu3HaBaT Ha 6asa 5-eTtaneH moaen 3a npusHaBaHe, KaTo
pa3rpaHnyeHmne ce npaBu B chegHUTe ABe HACOKKU cnoped MOMEHTA Ha yA0BAEeTBOPABAHE Ha 3a4b/1IXKEHUNETO
3a U3Nb/IHEHUE!

O  3adgb/iKeHue 3a U3nbIHeHune (I'IpEXB'bpl]FIHe Ha KOHTpOﬂ) B Te4yeHne Ha BpemeTo — B TO3U cnyqaﬁ
npuxoaute ce nNpmusHaBaT NOCTeNeHHo, cnefBaMKM cTeneHTa Ha npexebvpaaHe Ha KOHTPO/1a BbpPXy
CTOKUTE UNN YCNYTUTE Ha K/IMEHTAa;

O 33 M3NbJIHEHWE, YAOBNETBOPEHO (NpexBbpseH KOHTPOA) B onpeseneH MOMEHT — KAWEHTbT
Nno/sly4yaBa KOHTPOJ BbPXY CTOKMTE UK YCAYTUTE B ONpeaeNeHo Bpeme U Npuxoamute ce npusHasat
U3LANO HAaBEOHDBXK.

lMpuxodu om nuxsu

MpuxoamTe OT NIMXBM Ce OTYMTAT KaTo Ce M3MoN3Ba MeTofa Ha ePeKTUBHMA NIMXBEH MPOLLEHT, npeacTaBaABall
NPOLLEHTHT, KOWTO TOYHO AMCKOHTMPA OYaKBaHMTE BbAelM MapuyHKU NAALLaHMA 33 OYaKBaHWMA CPOK HAa PUHAHCOBUA
WMHCTPYMEHT WM 33 NO-KPaTbK Nepuoj, KoraTo e ymecTHO, fo 6HanaHcoBaTa CTOMHOCT Ha (GWHAHCOBMA aKTUB.
MpUXOLbT OT IMXBU Ce BKNKOYBA BbB GMHAHCOBUA NPUXOL, B OTYETa 33 JOXOAMUTE.

MpuxoauTe OT IMXBU OT GUHAHCOBM aKTUBM Ha OTYMTAHM MO CNpaBesMBa CTOMHOCT B neyanbata uau 3arybata ce
BKJ/ItOYBAT B HeTHaTa nevyanba / (3aryba) oT TAXHATa cnpaBes/vBa CTOMHOCT. MPUXoAM OT INXBK NO GUHAHCOBU aKTUBM
OTYMTAHW MO aMOPTU3UPAHA CTOMHOCT U GUHAHCOBM aKTUBWM OTYMUTAHM MO CNpPaBeaIMBa CTOMHOCT B ApYyr BCeobxBaTeH
[0X0[, U3YNCNEHM NO MeToZa Ha edeKTMBHATA INXBA, Ce NPU3HABAT B OTYETA 33 AOXOAMTE.

MpuxoauTe OT INXBU C€ U3UUCNABAT Ypes3 npuaaraHe Ha ePeKTUBHUA NIMXBEH MPOLEHT BbpXy BpyTHaTa BanaHcosa
CTOMHOCT Ha GUHAHCOBUTE aKTUBM, C U3KNOUEHME HA MHAHCOBUTE aKTUBM, KOUMTO BNOCAEACTBME ca obe3leHeHN. 3a
TAX ce npunara epeKkTUBEH NIMXBEH MPOLEHT BbPXy HeTHata 6asnaHcoBa CTOMHOCT Ha ¢UHAHCOBUA aKTUB (cnep,
npvcnagaHe Ha KOMMeHcauuMATa 3a 3aryba).

Mpuxodu om dusudeHmu

MpuxoanTe OT AMBUAEHTM Ce NPU3HABAT, KOraTo ce YCTaHOBM NPaBoTO 3a TAXHOTO noJsiyyasaHe. ToBa ce npwuaara 4opu
aKo Te ce uv3nnawart ot neyanburte npeau npuAo6MBAHETO, OCBEH aKO AMBUAEHTLT fCHO MpeAcTaB/iABa
Bb3CTAHOBABAHE HA YacT OT Pa3XoAWTe 33 MHBECTULMATA. B TO3M cyyall AMBUAEHT ce NPM3HABa B APYr BceobxBaTeH
[0XOZ, aKO Ce OTHacA 33 MHBECTULMA, OLLEHEeHa No crnpasea/iMBa CTOMHOCT B BceobxBaTeH A0X0A,

3.3. Pa3sxoam

Pasxoaute ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3MHMKBaHe. Pa3xogute 3a 6'b[l,ELLI,VI nepnmoan ce oTaarat 3a
NPpM3HaBaHe KaTo TEKYL Pa3xo4 3a nepnoguTe, npe3 KOUTo A0roBopnTe 3a KOUTO Ce OTHACAT Ce U3NbJ/IHABAT.

3.4. AaHbum
Tekyw 0aHBK 8bPXY 0oxo0ume

TekywmTe gaHDBYHN aKTUBM M NACMBM 3a TEKYLLMA M NPeaxogHN Nnepuogm ce NpusHaBaTt No cymaTa, KOATO ce o4aKsa
Aa 6'b,£l,e Bb3CTaHOBEHA OT MAWM NAATEHA Ha AaHbYHMTE BAACTU. [1pU U3UMCAEHME Ha TeKyLlnTe AaHbLM ce npuaaraT
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AaHBYHUTE CTAaBKN U AaHDBYHUTE 3aKOHU, KOUTO Ca B CUJ/1Ia UK Ca B 3HAYUTE/IHA CTENEH NPUETU KbM OTYETHATA AaTa.
PbKkoBOACTBOTO dHa/n3npa OoTAeNHUTE no3numMn B AdaHbYHATA AeKnapaund, 3a KOUTO NPUNOKUMMUTE OaHDBYHU
pasnope,u.614 Ca npegmeT Ha Tb/IKyBaHE U NPpU3HaBa NPOBU3UN, KOIFAaTO TOBaA € YMECTHO.

TeKywmTe AaHbLM Ce NPU3HABaT MPEKTHO B cobCTBEHMA KanuTan uau B apyrua BceobxBaTeH Aoxoa, Korato AaHbKbT
Ce OTHacA A0 CTaTukn, KOUTO Ca 6unn NMPU3HATU ONPEKTHO B cobCTBEHMA KanuTan uau B apyrua BceobxBaTeH Aoxoga.

OmcpoyeH OaHBK 8bpxy 0oxodume

OTCcpoYeHUTe gaHbuM ce Npu3HaBeaT no 6anaHcoBus mMeTo/4 3a BCUMYKU BPEMEHHU PA3/IMKN KbM OTHETHATA AaTa, KOUTO
BBb3HUKBAT MeXAay AaHbYHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6as1aHCOBM CTOMHOCTU.

OTCpOLIEHVI OaHDBYHU NaCUBU Ce€ NPU3HABAT 3a BCUYKU obnaraemu BPEMEHHW Pa3/INKn:

L OCBeH A0 CTeneHTa, A0 KOATO OTCPOYEHMAT AaHb4YeH MacuB BB3HMKBA OT MbPBOHAYA/NIHO NPU3HABAHE Ha
adKTUB UM NaCcuB OT AajeHa CAe/lKa, KOATO He e busHec KOM6VIHaLI,VIFI M He B/inAe HUTO BBbPXY CHETOBOAHATA
neuan6a, HWUTO BbPXY AaHbYHATa neyanba mnau 3ary6a KbM MOMEHTa Ha U3BbpLUBaHeE Ha CAeNlKaTa; U

e 33 obnaraemy BPEMEHHWM PA3/IMKK, CBBP3AaHM C WMHBECTULMM B AbLIEPHU APYNKECTBa, acoUMMPaHM
NpeanpuATUA U y4acTMA B CbBMECTHWU NpeanpuAaTMA, OCBEH A0 CTeneHTa, 40 KoATo [pyKecTBoTo e B
CbCTOSIHME A KOHTPO/IMpa BPemMeTo Ha 06paTHOTO MPOsiBNEHME Ha BpemeHHaTa pas/iMka M CbluecTByBa
BEPOATHOCT BPEMEHHaTa pas/inKa 4a He ce Nposisu obpaTHO B Npeasuanmo bbaelle.

AKTMBM MO OTCPOYEHM AAHBLM Ce MPU3HABAT 33 BCUYKM HaMaNAEeMN BPEMEHHWU PA3/IMKKU, MPEHEeCeHN HEM3MNON3BAHM
OAHBYHU KpeamuTu U HeM3NOA3BaHW AaHbYHM 3arybu, Ao cTeneHTa, 4O KOATO e BepoATHO Ja e Hanuue obnaraema
neyanba, cpelyy KoaTo Aa 6bAaT M3N0/A3BaHM HaManseMuTe BPEMEHHM Pa3/IMKKM, NMPEHECEHUTE HEW3MNOJI3BaHU
OAHBbYHU KPeauTU U HEeM3MNON3BaHMTE AaHbYHM 3arybu:

® 0OCBEH aKO OTCPOYEHMAT AaHbYEH aKTWMB Bb3HMKBA OT MbPBOHAYas/IHO MPU3HABAHE HAa aKTWUB MM Macue OT
JafeHa cAefnka, KoATo He e BUsHec KomMbuHauma 1M He BAMAE HWUTO BbpXy CYETOBOAHATa nedyanba, HUTO
BbPXY AaHbyHaTa nevyanba nam 3aryba KbM MOMEHTa Ha U3BbPLLBAHE Ha CAENKATa; U

® 33 Hama/sAeMu BPEMEHHM Pa3/IMKK, CBbP3aHW C MHBECTULMM B AbLLEPHM [PYKEeCTBa, acoummpaHu
NPeAnpUATMA U y4acTUA B CbBMECTHU MPeANpUATUA, OTCPOYEH AaHbUYeH aKTUB Ce Npu3HaBa eguHCTBEHO A0
CTeneHTa, 40 KOATO MMa BEPOATHOCT BpeMeHHaTa pas/inka Aa ce nposasm ob6paTtHo B 0603pumo 6baelle 1 aa
6bae peanmsmpaHa obnaraema neyanba, cpely KOATO Aa Ce ONOA30TBOPU BpeMeHHaTa pasniunka.

[py»ecTBoTo M3BbLPLIBA Npersies Ha HasaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AAaHbYHM aKTMBM KbM BCSAKA OTYETHa
JaTa U A HamanABa A0 CTeNeHTa, A0 KOATO BeYye He e BepoATHO Aa 6bae peannsmpaHa AoCTaTbyHa obsiaraema
neyanba, KOATO @ NO3BOJABA LEWA WAM YACT OT OTCPOYEHUA JaHbYEH aKTUB A3 6bae Bb3CTaHOBEH. HenpusHatute
OTCPOYEHM AAHBYHU AKTMBM Ce MPEepasriek4aT KbM BCAKA OTYETHa JaTa M ce NMPM3HaBaT A0 CTEMeHTa, 40 KOATO e
CTaHano BepoAaTHO Aa 6bae peanusmpaHa bbaela obsaraema nedanba, KOATO Aa NO3BOAM OTCPOYEHMS AaHbYEH
aKTVB Aa 6bAe Bb3CTaHOBEH.

OTCpOYEeHUTE AaHBYHU aKTMBM U MACMBU Ce OLLEHABAT MO AaHbYHWUTE CTABKM, KOWUTO Cce OYaKBa Aa 6bAaT B cusa 3a
nepnoaa, B KOWTO aKTUBDLT Ce peasn3mpa WauM NacusbT Ce ypeau, Bb3 OCHOBA HA AAHBYHUTE CTaBKM (M AaHDBYHM
3aKOHMU), AEMCTBALLM AW BNE3N B CUA, B 3HAUMTEHA CTEMEH, KbM OTYeTHaTa AaTa.

OTCpoYeHUTe AaHbLM, CBbP3aHW CbC CTaTUKM, NPM3HATM M3BBH nedyanbata MM 3arybaTa, ce MNpu3HaBaT M3BBH
neyanbata unu 3arybata. OTCpoYeHUTE AaHbLM Ce NPWM3HABaT B 3aBUCMMOCT OT CBbp3aHaTa C TAX CAENKA WM B
Apyrus BceobxBaTeH A0XOA4, AN AUPEKTHO B COBCTBEHUSA KanuTa.

[py»ecTBOTO KOMMEHCMpa OTCPOYEHM AaHbYyHM aKTMBM M MacuMBM Camo TOrasa, KOraTo MMa 3akKOHOBO MNpaBo Aa
npucrnaga TEKYLLM AaHbYHU aKTMBM CPeLly TeKyLM AAaHbYHM MacMBU M OTCPOYEHMTE AAHbYHM aKTUBM M NacuMBU ce
OTHACAT 40 AaHbLM BbPXY AOXOAA, HA/IOXEHN OT eAMH U Cbll AaHbYEeH OpraH 3a e4HO U CbLLO AaHbYHO33aAbI/IKEHO
npeanpuatue.

JaHvbk 8bpxy dobaseHama cmoliHocm (4/4C)
MpuxoauTe, pasxoamTe U aKTUBUTE ce NpM3HaBaT HeTHO oT [/1C, C M3K/oUYeHMe Ha CayYauTe, KoraTo:

e J/C, Bb3HMKBALL MPY MOKYMKA Ha aKTUBU WU YCIYTM HE € Bb3CTAHOBUM OT AAHbYHUTE BAACTU, B KOWTO
cnyyait AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha npuaobusBaHe Ha akTMBa MM KaTo YacT OT CbOTBETHATA
pasxoHa NO3WLMA, KAKTO TOBA € YMECTHO; U

11



KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

® B3eMaHWATA U 3a4b/IKEeHNATA, KOUTO ce oTYuTaT € BKAtoYeH A/C.

HeTtHata cyma Ha [OAC, Bb3CTaHOBMMA OT MAW Ab/XKMMA Ha AaHbYHUTE BAACTU, Ce BKAKOYBA B CTOMHOCTTA Ha
B3€MaHUATa NN 3a4bNIKEHUATA B OTHETA 3a d)MHaHCOBOTO CbCTOAHME.

3.5. [doxoau Ha nepcoHana

KpaTKocpouHMTE 40XOAM HAa MepCcoHasa BKAKOYBAT 3aM/iaTu, Bb3HArpaX4eHus, BHOCKM 3a COLMANHO OCUrypsaBaHe M
FOAMLLUHM KOMMNEHCUPYEMM OTMYCKM Ha CAYKUTENNTE, KOUTO Ce OYaKBa Aa bbhaT UsLano ypeaeHu B pamkuTe Ha 12
Mecela cnef, Kpas Ha oTyeTHMs nepuogd. Korato [pyKecTBOTO MOAyYM ycayraTta, Te ce MPU3HABaT KaTo pasxop, 3a
nepcoHasna B8 nevasnbata uam 3arybata WM Ce KanuTasM3MpaT B CTOMHOCTTAa Ha aKTMB. KpaTKOCPOYHWUTE LOXOAM HA
nepcoHasa ce oLeHABaT No HEAMCKOHTMPAHATa CyMa Ha OYaKBaHUTE 3a ypexKaaHe pasxoam.

3.6. ®uHaHcoBMU UHCTPYMEHTU — NDBPBOHAYA/THO NPU3HaBaHe U nocnegBallo oueHABaHe
[MbpeoHaYanHoO npusHasaHe

[pyKecTBOTO Knacuouumpa npu NbpBOHAYA/NHOTO MpU3HaBaHe Ha QUHAHCOBUTE aKTUBM B eAHA OT c/lefHuTe
KaTeropuu:

1. OueHABaHM NO aMOPTM3MpPaHa CTOMHOCT,
2. OueHsBaHM Mo cnpase/vnBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04 U
3. OueHsBaHM Mo cnpaseganBa CTOMHOCT npes neyanbaTa uau 3arybaTa.

Knacudpukaumuata ce onpenens Ha 6a3a 6usHec mozena 3a ynpasieHVMe HA A3aAeHMA Knac GUMHAHCOBM aKTMBU U
[0rOBOPHUTE XapaKTEPUCTUKM Ha NapUyYHUTE NoTouM. MIHBECTULMM, AbpKaHU OT [pyKecTBOTO C e nosydyaBaHe Ha
nevyanba oT KPAaTKOCPOUHU NPOAAXKOM MM 06PaTHU NOKYMKKU, ce KnacuduumpaT KaTo PUHAHCOBM aKTUBK, AbPrKaHM 3a
TbprysaHe. MIHBECTULMM B ABATOBU UHCTPYMEHTU, KOUTO [pYsKecTBOTO AbPXKM B paMKuTe Ha BusHec mogen c uen
cbbupaHe Ha [OroBOpPEHWTE MapPUYHM NOTOLM, Ce Knacuduumupat KaTo PUHAHCOBM aAKTUBM, OTYMTAHM MO
aMopTMU3MpPaHa CTOMHOCT. MHBECTMLMWN B ABATOBU MHCTPYMEHTU, KOUTO [IPY'KECTBOTO AbPXKM B PaMKUTe Ha 6U3Hec
MoZen ¢ uen cbbupaHe Ha JOroBOPeHUTE MapUYHK NoToum M npoaaxba ce knacuouumpaT KaTo PUHAHCOBM aKTUBH,
OTYMTaHW MO CNpaBeAnMBA CTOMHOCT B ApYr BCeobXBaTeH 40X04,

Tbp208CKU 83EMAHUA

TbProBCKUTE B3EMAHUA Ca CYMM, ObKUMU OT KAMEHTH 33 NPOSAAEHU CTOKM UM YCAYTU, U3BbPLUEHU B 0bUYaliHaTa
OEeNHOCT Ha ApyxKecTBoTo. OBUKHOBEHO Ca CbC CPOK 3a ypexaaHe B pamkute Ha 30 AHM M CNefoBaTeNHO BCUYKM ca
KnacMouuMpaHM Kato TeKywu. TbProBCKUTe B3emaHWA Ce MPU3HaBaT MbpPBOHAYaNHO B pasmepa Ha 6e3ycioBHaTa
Cyma 3a noJjlyyaBaHe, OCBEH aKO He CbAbPKaT 3HAuYUTENHW GMHAHCOBM KOMMOHEHTW, TOrasa Te ca NPW3HaBaT no
cnpaBea/iMBa CTOMHOCT. [Jpy’KecTBOTO AbPMKM TbProBCKUTE B3eMaHMs C Len cbbupaHe Ha AOrOBOPHMUTE MapUyHK
noTouM M CNefoBaTeNHO M OLEHABA BMOC/AEACTBME MO amMOPTM3MpaHa CTOMHOCT, M3M0/3BaikM MeTofda Ha
eDEeKTUBHMA INXBEH NPOLEHT.

Lpyau 83emaHusA

Te3n cymn 0BMKHOBEHO MPOU3TMYAT OT CAE/IKM M3BbH 0bMYaMHaATa onepaTtMBHA AEWMHOCT Ha APY*KeCcTBOTO. JINXsu
MOFaT A3 Cce HauMcaABaT Ha 6a3a nasapHUTE JIMXBEHU HMBA, KOFaTO CPOKBT Ha MoracABaHe HaABMLLIABA LWeCT Mecela.
O6u1KHOBEeHO obe3neveHNeTo He ce Nosyyasa. HeTekywmTe Apyru B3EMaHUA Ca AbIKUMU U ABIKUMU B PAMKUTE Ha
TPWU FOAMHUN Cnef, Kpas Ha OTYETHUA nepuoga,

Top208CKU 83eMAHUA U aOZOGO,DHU akmuesu

[pyKecTBoTo Npuaara onpocteHna nogxos Ha MC®O 9 3a nsmepBaHe Ha OYaKBaHWUTE KPeaWUTHM 3arybu, Npu KoUTo
ce HauMcnsaga obesueHKa 33 O4YaKBaHM 3arybu npes Uenusa KMBOT 3a BCUYKM TbPrOBCKM B3eMaHMA M LOTOBOPHM
aKTUBU.

3a M3mepBaHe Ha O4YaKBaHWTE KpeaWTHM 3arybu, TbProBCKUTE B3eMaHMA U AOrOBOPHUTE aKTMBM Ca rPynupaHn Bb3
OCHOBA Ha CNoAe/IeHNTE XapPaKTEPUCTUKM Ha KPeaUTHUA PUCK U AHUTE C npocpoyne. [LoroBopHMTE akTUBK Ce OTHACAT
[0 HeusBbplieHaTa paboTa M MMaT CbLMTE PUCKOBM XapaKTEPUCTUKM KaToO TbProBCKUTE B3EMaHMsA 3a CbluMTE BUAOBE
norosopu. Mopagy ToBa APYMKECTBOTO ONPeAens, Ye O4aKBaHUTE KpeauTHW 3arybu 3a 2023 r. Ha TbpProsckuTe
B3eMaHMsA ca pasyMHO NpUBAMMKEHME HA KpeaUTHUTE 3arybu 3a LOroBOPHUTE aKTUBM.
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[pyKectBOTO npusHaBa B neyanbata uau 3arybata — KaTto neyanba mam 3aryba oT obesueHKa, pasmepa Ha
OYaKBaHWTE KPeaUTHU 3arybum (Mam 06paTHO MM Bb3CTaHOBABaHE). KOraTo KOPEKTUBBT 3a OYAKBAHM KPEAUTHM 3arybu
e Npu3HaT npes Apyr BceobxBaTeH AOX0A, BCAKA KOPEKLMA B HErO ce Npu3HaBa B Apyr BceobxBaTeH LOXO0A,

OmnuceaHe Ha d)UHaHCOBU aKkmueu

®PurHaHCOB aKTMB Ce OTNMCBA OT L pyKecTBoTo, KOrato AOroBOPHUTE NMpaBa BbPXY MNAapUYHUTE NOTOLUM OT TO3M aKTUB
nagexmpat unm Korato [py*KecTBOTO € MNPexs8bpauao Te3u npasBa 4ypes3 cAesika, NPU KOATO BCUYKM CbLLECTBEHMU
pnckose n n3rogun, NnpounsTUYaLm ot CcObCTBEHOCTTA Ha aKTMBaA ce NPexBbp/AT Ha KynyBaya. Bcako yyacTne BbB Bede
npexsbpieH d)VIHaHCOB AKTUB, KoeTo [py»KecTBOTO 3ama3Ba WM Cb34aBa, Cé OTYMTA CaMOCTOATENIHO KAaTO OTAeNeH
AKTUB UK NacuBe.

B cnyyauTe Korato [py)KecTBOTO € 3amasuio BCUMYKWM MW MO-FONISIMA YacT OT PUCKOBETE M M3roAuTe CBBbP3aHMU C
aKTUBMUTE, NOCAEAHUTE HE Ce OTNMCBAT OT OT4YeTa 3a GUHAHCOBOTO CLCTOAHME (MPUMeEp 3a TaKMBa CAENKM Ca peno
coenkuTe — npogarkba ¢ yroBopka 3a 0bpaTHO U3KynyBaHe).

Mpw coenku, Nnpu Kouto [py*KecTBOTO HMTO 3amnas3Ba, HUTO MPEXBbP/IA PUCKOBETE U U3roauTe, CBBbP3aHMN C GUHAHCOB
aKTUB, NOC/NEAHUAT Ce OTMMCBA OT OT4YeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M CaMo Torasa, KoraTto [lpyecTBoTo e
3arybuso KOHTPoAn BbpXy Hero. paBaTa M 3a4b/XKeHUATa, KOMTO [pyKecTBOTO 3aMas3Ba B Te3W C/y4aun ce oTyuTaTt
OTZe/IHO KaTo aKTUB MAu nacue. Mpu caenku, npu Kouto [py>KecTBOTO 3ana3Ba KOHTPO/ BbpPXy aKTMBa, HEFOBOTO
OoTYyMTaHe B oTyeTa 33 GMHAHCOBOTO CbCTOAHME MPOADL/NKABA, HO A0 pasmepa onpenenieH OT CTEMEeHTa, A0 KOATO
[py»KecTBOTO e 3aMasnao y4acTMEeTO CU B aKTUBA M HOCU PUCKA OT MPOMsAHA B HeroeaTa CTOMHOCT.

3.7. OueHsBaHe Ha cnpaBea/nBa CTOMHOCT

LpyKecTBOTO OueHABa cBOUTE ¢MHaHCOBVI UHCTPYMEHTU K}'IaCMCIDVILI,VIpaHVI 3a OTYMUTAHEe NOo cnpaseasinBa CTOMHOCT,
KaKTO A Hed)VIHaHCOBVI AdKTUBU KAaTO MHBECTULMOHHU MMOTHK NO CnpaBegsinea CTOMHOCT KbM OTYeTHaTa AaTta.

CnpaBseg/MBaTta CTOMHOCT € LeHaTa, KoAaTo 6u 6mna nonydeHa ot npogaxkba Ha akTMB WM NiaTeHa 3a NpPexsbpiaHe
Ha nacve B obMualiHa cAe/IKa MeXKAy MasapHM y4acTHULUM KbM AaTaTa Ha oueHKaTa. OueHABaHeTo no crnpases/ivMBa
CTOMHOCT ce 6asvpa Ha NpPeAnoNOXKEHMETO, Ye caefikaTta 3a npoaakba Ha akTMB WM NPeXBbp/sHE Ha nacus ce
OCbLLLECTBABA:

e Ha OCHOBHMA Nasap 3a CbOTBETHUA aKTUB UM NaCUB, NN
®  NpW OTCbCTBME HA OCHOBEH Masap, Ha Hail-M3roAHMA Nasap 3a CbOTBETHMA aKTUB UM NacuB.
OCHOBHUAT MAKN HaW-U3rOAHUAT Nasap TpsAbBa Aa 6bae A0CTbMeH 3a [pysKecTBoTo.

CnpaseasunBara CTOMHOCT Ha aKTUMB WAM MacMB Ce OLEeHABa KaTo ce npaBAT NpegnosioXXeHnAa, KOUTO Ma3apHUu
y4yacCTHMUMU buxa Hanpasuan nNpu onpeagenaHe Ha UeHaTa Ha akTuBa UM NacuBa, KaTo ce npuema, 4ye T1e OencTear B
cBoA Haﬁ-,ﬂ,06'bp MKOHOMMUYECKUN UHTEPEC.

OueHABAHETO Ha CnpaBeA/MBaTa CTOMHOCT Ha HedMHAHCOB aKTMB B3ema npeasua CnocobHOCTTa Ha nasapeH
YYACTHUK [a reHepupa MKOHOMMYECKU M3roguM OT U3MOA3BAHETO Ha aKTUBaA cropes Han-epeKkTMBHaTa U Han-gobpara
My ynoTtpeba mau ot npogarkbata Ha akTMBa Ha APYr NasapeH y4YacCTHUK, KOMTO Lie M3MON3BA aKTUBA Cropes Hal-
edeKTUBHaTa M Han-gobpaTa My ynoTtpeba.

[pyXKecTBOTO M3MN0/3Ba OLEHUTENICKM METOAN, YMECTHU NpuU obcToATencTBaTa, 32 KOMTO MMa AO0CTaTb4HO AaHHU 3a
oueHABaHe Ha CchnpaseasiMBaTta CTOMHOCT KaTo ce MaKCMMuU3npa wn3NON3BaHETO Ha nogxoaAaln Ha6l'll0,£l,aBaHVl
BXOo4AWMN AaHHU U Ce CBeXAda A0 MUHUMYM U3NON3BAHETO Ha HEHa6J'IPO,EI,aBaHVI BXO4AWMN OAHHMN.

BCMYKM aKTMBKM U NACUBKM, KOMTO Ca OLLEHEHM MO crnpasBeannsa CTOMHOCT M/IM 332 KOUTO Ce M3NCKBA OMOBECTsIBaHE Ha
cnpaseannea CTOMHOCT BbB d)MHaHCOBMH OT4eT, Ca rpynnpaHun B Kateropuun cnopen ﬁepapXMﬂTa Ha cnpaseaanBaTta
CTOMHOCT, KaKTO € OnmncaHo no-gony, Bb3 OCHOBaA Ha Hal-HUCKOTO HWMBO M3MNON3BaAHU BXo4AWn gaHHU, KOUTO MMaT
3Ha4YNTENHO BANAHME NPUN OLLEHABAHETO Ha CnpaBeainBaTa CTOMHOCT KaTo UANo:

e Huso 1 — MNpunaraT ce oULEHUTENCKN MeToau, NPU KOUTO Hal-HUCKOTO HWMBO M3MO/3BaHMU BXO4AWN OaHHW,
CblleCTBEHM 3a OLLeHKaTa No cnpaseg/sinBa CTOWHOCT, ca Ha6!'lf0,£l.aBaHM WA NPAKO, U1 KOCBEHO

° HuBo 2 — M3non3BaTt ce oueHUTENICKM METOAN, NPU KOUTO HAN-HUCKOTO HMBO M3MOA3BAHU BXOAAWM AAHHU,
CblleCTBeHM 3a OLeHKaTa No cnpasegsinBea CTOMHOCT, ca HEHa6I'IIO,CI,aBaHM.
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3a aKTMBMTE U NacMBUTE, KOUTO Ce OLLEHABAT PEryispHO Mo cnpaBej/vBa CTOMHOCT, Jpy»KecTBOTO npepasrnexsa
KaTeropusmMpaHeTo MM Ha CbOTBETHOTO HMBO OT WepapxusTa Ha crnpaBeA/MBaTa CTOMHOCT (Bb3 OCHOBa Ha HaWi-
HUCKOTO HWMBO M3MON3BaHN BXOAAWM AAHHM, KOUTO MMAT 3HAYUTENIHO BAUAHME MPU OLEHABAHETO Ha cnpaBesnBaTa
CTOMHOCT KaTo LAN0) KbM Kpas Ha OTYETHUA Nepuog v onpedens Aasuv Mma HeobXoAMMOCT OT M3BbpLUBAaHE Ha
TpaHcdep(m) oT e4HO HMBO B APYrO.

PbKOBOACTBOTO Ha [pyKeCTBOTO onpeaens NOAUTUKUTE U NPOLEeAYyPUTE, KOUTO Ce NMPUAaraT no OTHOLIEHME KAaKTO Ha
perynspHUTe OLEHKM MO CnpaBefinBa CTOMHOCT KaToO Te3M Ha WMHBECTULMOHHW MMOTU M GUHAHCOBM aKTUBMU Ha
pasnosioeHue 3a npogarkba, Taka M Ha HeperyaApHUTE OLEHKM MO CrpaBea/ivBa CTOMHOCT, KaTo Te3M Ha aKTUBM,
ObpXKaHu 3a npoaarkba/pasnpeseneHne Kbm cobcTBeHMLMUTE.

O6MKHOBEHO 33 OLEHABAHETO Ha CnpaBeAnMBaTa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KAaTO MMOTKU, GUHAHCOBM aKTUBU
Ha pa3nosioXkeHue 3a Npogaxkba ce aHra)KMpaT BbHLIHW HE33ABUCMMM OLEHUTENN KAaTO HEOBXOAMMOCTTa OT TAX ce
npeLeHABa BCAKa roaMHa OT PbKOBOACTBOTO Ha [pyKecTBOTO. BbHIWHMTE oueHUTENM ce n3bmpaTt Ha 6asa Ha TexHUsA
npodecroHaneH onuT, KayecTBa u penyTaums. Cnes obCbKAaHe CbC CneumannucTuTe- oueHUTeNn, PbKOBOACTBOTO
pellaBa KOW OLEHUTENICKM METOAM U BXOAALLM AaHHM Ca Hal-yMeCTHU Aa 6bAaT U3nosi3BaHU Npu BCEKM KOHKPETeH
cnyyan.

Kbm BCAKa OT4yeTHa faTa, PbKOBOACTBOTO MpaBM aHa/iM3 Ha WU3MEHeHUATa B CTOMHOCTUTE Ha aKTUBUTE, KOMUTO
nognexart Ha npeoleHABaHe CbracHO CYeTOBOAHWUTE MOAUTUKM Ha [py)KecTBoTo. ToBa BKAKOYBA nperaes Ha
KA1Kn4yoBUTE BXOAAWWM OaHHU, U3NO03BaHWUM B NocieaAHaTa OUeHKa U CpaBHABAHETO MM C noaxogAula UCTOpPUYHECKa
MHd)OpMaLI,MfI KaTO CK/IFOYEHWN AOr0OBOPU U APYrM NOAXOAALM AOKYMEHTU. CbLLO TaKa, pPbKOBOACTBOTO, CbBMECTHO CbC
cneynannctntTe-oueHnTenn, CpaBHABaA MNpPomMeHUTe B ChpaBeasiBaTa CTOMHOCT Ha BCEKM aKTMB WMAM MNacuB C
noaxogAauwmn BbHWHU U3TOYHULUMN, 3a Aa NpeueHn aanan NnpomMeHUTe Ca PasyMHU.

3a ue/nMTe Ha OMNOBECTABAHETO Ha CrpasBeA/MBaTa CTOMHOCT, Jpy»ecTBOTO onpeaesnsi Pas/iMuyHK KAacoBe aKTUBM U
MacMBM B 3aBMCMMOCT OT TAXHOTO €CTeCTBO, XapaKTepUCTMKM U PUCK M OT CbOTBETHOTO HMBO OT MepapxuATa Ha
cnpasea/iMBaTa CTOMHOCT, ONM1caHa no-rope.

3.8. OcHoBeH KanuTtan

OCHOBHMAT KanuTtan e npeacrtaBeH No HOMUHa/IHATa CTOMHOCT Ha n3gageHnTe U nnaTteHn akynn. MocTbnneHuaTta oT
n3gageHn akummn Haa TAXHatTa HOMUHa/IHa CTOMHOCT ce OTYUTaT KaTo HDEMMVIHM pesepsun.

3.9. NapuyHU AMBUAEHTU U HEMAPUYHM pasnpeaeneHna Kbm cobcTBeHMLUTE

[pyKecTBaTa CbC creumnanHa MHBECTULMOHHA Lesl pasnpesenaT KaTo roguileH gMBMAEeHT He No-manko oT 90 Ha cTo
oT neyanbata 3a ¢MHaHcoBaTa rofuHa, onpeaesieHa No pesa Ha uyn. 29 oT 3aKOHa 3a ApYKecTBaTa CbC CneumanHa
WMHBECTULMOHHA Len 1 3a ApYXKecTBaTa 3a CeKopuTulauma. NoauWwHUAT AMBUAEHT ce U3nnalia B Cpok Ao 12 meceua
OT Kpaf Ha cbOoTBeTHaTa PUHaAHCOBaA roaMHa.

3a4b/KeHWe 3a MapuYyHM  WAW  HenapuvyHWM  pasnpedeneHns  KbmM  COBCTBEHWMUMTE Cce npu3HaBa, KoraTto
pasnpegeneHMeTo e ogobpeHo OT TAX M He 3asucu oT [pykecTBoTo. KopecnoHaupauwiata cyma ce aebutumpa
OMPEKTHO B COBCTBEHMA KanuTan.

3a4b/KEHWETO 3a HenapuyHW pasnpesenieHus ce OLEHABA MO CnpaBeganBaTa CTOMHOCT Ha aKTUBWUTE, KOWUTO
noA/iexxat Ha pasnpeaesieHne, KaTo NocaeaBalumuTe NPeoLeHKM ce NPM3HaBa AMPEKTHO B COBCTBEHMA KanuTa.

Mpu GpaKkTMUECKOTO pasnpeneneHne Ha HenapuyHM akTUBM, passiMKaTa mexay 6anaHcosaTa CTOMHOCT Ha MPU3HATOTO
3a4b/IXKEHME U Ta3n Ha pasnpegeneHnTe akTUBY ce Npu3HaBa B nedyasnbata unv 3arybata 3a nepmosa.

3.10. UHBECTULUOHHU UMOTU

NHBECTULMOHHM MMOTH Ca MMOTH, AbPXaHU 3a NoNy4aBaHeE Ha NpuUxoan OT HaeMU UJn 3a yBeJiM4eHune CTOMHOCTTA Ha
Kanutana, nau 1 3a agsete. MIHBECTULMOHHUTE UMOTU Ce OueHABaT NbpPBOHAYa/IHO NO LUEHa Ha I'IpVI,CI,O6VIBaHe, KOATO
BK/IIOYBA pa3xoanuTe no caenkarta. PasxoauTte 3a nogMAHA Ha YaCTu OT MHBECTULLMOHEH MMOT Ce BK/IKOYBAT B Herosara
6anaHcoBa CTOVIHOCT, KOrato Te3un pas3xoau 6'bﬂ,aT M3BbPLWEHN U NMPU ychosBue, 4e OTroBapAT Ha KpUTeEpUnTe 3a
npu3HaBaHe Ha UHBECTULMNOHEH MMOT.

Cnepq nbpBOHAYANHOTO NPU3HABaHe MHBECTULMOHHUTE MMOTK Ce OTYUTAT NO cnpaseannBa CTOMHOCT, KOSTO OTpa3ABa
na3apHUTE yCNOBMA KbM OTYETHATa AaTa. MNeyanbute nnm 3ary6MTe, Bb3HUKBaAWLM OT NpPpOMEeHU B cCnpaBeginBute
CTOMHOCTU HA WMHBECTULMOHHUTE MMOTU, Ce NMPpWU3HaBaT B neyanbata uau 3ary6aTa 3a OT4YEeTHUA nepuoa, B KOATO
BBb3HUKBAT.

NHBECTULMOHHMTE MMOTU Ce OTNUCBAT Npu oceo6o>+<,c|,aBaHe WU KOrato MHBECTUUNOHHUAT UMOT € TpaﬁHO n3sageH

14



KYAHTYM JUBEJOIIMBHTC AJJICHUILL

®duHaHCOB OTYeT 3a roguHaTa NpuKatouBawa Ha 31 aekemepu 2023

oT yn0Tpe6a N HUKaKBU 6'b,ﬂ.eLLl,I/I MKOHOMMUYECKU NU3roan He ce O4akBaT OT HETOBOTO 0CBO60)K,CI,aBaHe. MNeyanbute nnu
3aFYGI/ITe, NPOU3TUYaLM OT U3BAXKOAHETO OT yn0Tpe6a nnn OCB060)K,CI,aBaHeT0 OT MHBECTUUNOHEH MMOT, C€ BKNKYBAT
B OTYeTa 3a goxoaunTe B nepnoa Ha U3BaXX4aHETO OT yn0Tpe6a nn OCBO60)K,CI.aBaHeT0.

[pyKecTBOTO Npexsbpaa UMOT OT MHBECTULMOHEH MMOT B MaTepuaneH 3anac (MMoTK 3a TbpryBaHe) camo, Korato
MMa nNpomsHa B W3MNO/A3BAHETO, JOKa3aHa 4pe3 3ano4yBaHe Ha paspaboTBaHe ¢ uen npogarkba. Korato
WMHBECTULMOHEH MMOT Ce NPeXBbp/A KbM MaTepuraseH 3anac, npMetata CTOMHOCT Ha MMOTa 3a NOC/eABaLL0 OTYMTaHe
€ HerosaTa Crnpasej/MBa CTOMHOCT KbM aTaTa Ha MPOMAHaTa B M3M0A3BaHETO My. Mpu NpexsbpasHe OT MaTepUasHK
3anacn KbmM MHBECTULLMOHHW MMOTM, PasfiMKaTa Mexay cnpases/iMBaTa CTOMHOCT Ha MMOTa KbM Tasu gaTa U HeroeaTta
npeguwHa 6anaHcoBa CTOMHOCT ce MpuM3HaBa B oT4yeTa 3a goxoauTe. KoraTo [py)KecTBOTO 3ano4yBa HAaHOBO Aa
pa3paboTsa CbluecTByBaLl, UHBECTULLMOHEH MMOT C Lea MPOABb/IKUTENHOTO My 6bAeELL0 M3M0I3BaHE KATO TaKbB, TO
MMOTBT OCTaBa KnacuduumpaH KaTo MHBECTULMOHEH MO Bpeme Ha paspabortsaHeTo. Korato [pyKecTBoTo B3eme
pelweHue 3a Nnpoaarkba Ha MHBECTULIMOHEH MMOT 6e3 aa ro pa3paboTsa U KpuTepumute 3a KnacudUKaumsa Kato MMOT,
ObpXKaH 3a npogarkba ca M3NbAHEHW, MMOTLT ce Knacuduumpa KaTto agbpKaH 3a npogarkba u ce oueHAsBa no
cnpaBef/ivBa CTOMHOCT.

3.11.06e3ueHKa Ha HePMHAHCOBU aKTUBMU

Kbm BcAKa oTyeTHa fata, [pyKecTBOTO OLEHsABa Aa/M CblLLEeCTBYBAT UHAMKALMMK, Ye JafeH aKTUB e obesueHeH. B
Cly4all Ha TaKMBa MHAMKALMKW UM KOFaTo Ce M3UCKBA eXKerofeH TecT 3a obe3leHKa Ha AafeH akTuB, JpyKecTBOTO
onpeaensa Bb3CTAaHOBMMATA CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBA € MO-BMCOKATa OT
cnpasea/MBaTa CTOMHOCT, HAMANEHa C pasxoAuTe 3a Npofarkba Ha aKTMBA MM Ha 0beKTa, reHepupaly, NApUYHK
notoun (OFMM) un cToHocTTa My ynoTpeba. Bb3cTaHOBMMATA CTOMHOCT ce onpefens 3a OTAEe/IeH aKTUB, OCBEH B
CNyyai, Ye MpW M3MON3BAHETO Ha aKTMBA He Ce reHepupaT MapUYHM NOTOUM, KOUTO Ja Ca B 3HaAYMTEsIHa cTeneH
HEe3aBUCMMW OT MApPUYHMTE TMOTOLM, FeHEepUpPaHW OT APYrM aKTMBM WAM Tpynu OT akTmeKM. Korato 6anaHcosaTa
CTOMHOCT Ha gageH aktue unu OITIN e Nno-BMCOKa OT HerosaTa Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obesleHeH 1
6anaHcoBaTa My CTOMHOCT Ce Hama/ABa 40 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

Mpu onpeaensaHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTMB, OYaKBaHUTE BbAely NapuyHM NOTOUM Ce AUCKOHTMPAT A0
TAXHATa CerallHa CTOMHOCT KaTo Ce M3M0A3Ba HOPMA Ha AMCKOHTUPaHe Npeam AaHblM, KOATO OTpasssa TeKyliaTa
MasapHa OLEHKa Ha CTOMHOCTTa Ha NapwuTe BbB BPeMeTo U crneumMduyHUTE 3a aKTMBa puckose. CnpaseasnsaTa
CTOWMHOCT, HaMasieHa ¢ pasxoauTe 3a NpoJakbaTa ce onpeaeNsHETO Ha 6a3a Ha CKOPOLUHM Na3apHU CAEKM, aKo UMa
TakuMBa. AKO TaKuMBa CAENKM He moraT ga b6baat uaeHTuduuMpaHu, ce npuaara NoAaxogAl, MOAEen 3a OLeHKa.
HanpaBeHWTe M3YMCNEHMA Ce MOTBBbPMKAABAT YPe3 M3MOA3BAHETO HA APYrM MOLENN 33 OLEHKA WAW APYrU HANNYHM
M3TOYHMUM Ha MHOOPMALMA 3a CNpaBeaNMBaTa CTOMHOCT Ha aKTUB UM 0BEKT, reHepupaLL NapuyHM NOTOLM.

M3uncneHunaTa 3a obesueHKa ce H6asuMpaT Ha NoAPO6HM BIOAXKETM U MPOTHO3HM KanKynaLuKu, KOUTO ca U3roTBEHW
nootaenHo 3a sceku OITIM, Kbm KOWTO ca pasnpenesieHV MHAMBUAYAAHWU aKTUBKU. Te3n B6loaxeTV M NPOrHO3HM
KajKynauuMm OBMKHOBEHO MOKpPMBAT nepuog oT neT roguvHu. Mpu no-4barM nepuogmu ce Msuncansa MHAEKC 3a
OBATOCPOYEH pacTeX M TOM ce npuaara caeg netata roaMHa Kbm 6baeLmTe NapuyHn NoToum.

3arybute oT obesueHKa ce Mpu3HaBaT KaTo pPasxoAu B OTYETa 3a AOXOAMTE KaTo ce Knacuduumpat no TaAxHaTa
bYHKUMA cbobpPasHO M3NON3BAHETO (MpeaHa3HaYeHMeTo) Ha 0be3lLeHeHMA aKTm1B.

KbM BcAKa oT4eTHa Aata, [pyKecTBoTO MpeueHABa AanW CblEeCTBYBaT MHAMKALMM, Ye 3arybata oT obesLeHKa Ha
aKTUB, KOATO € Mpu3HaTa B NPeaxofHW NMepuogm, MOMKe Beye Ja He CblecTByBa WM NMbK Aa € Hamanana. Ako
CblUecTBYBAT NOoA06OHM MHAMKALMM, [pyKeCcTBOTO onpenens Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBA MM Ha obekTa,
reHepupal, napuyHn notoum. 3arybata ot obesueHKa ce Bb3CTaHOBABA 0BpaTHO caMo TOraBa, KOraTo € HacTbhuna
NpPoMsAHa B NpUBAU3UTENHUTE OLEHKWU, M3NOA3BAHKU NPWU onpeaensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, c/ej,
npu3HaBaHeTo Ha nociegHaTa 3aryba ot obesLeHKa. Bb3cTaHOBABaHETO Ha 3aryba oT obe3leHKa e orpaHnYeHo, Taka
Yye banaHcoBaTa CTOMHOCT Ha aKTMBa Aa He Ha4BMLIABA HUTO HeroeaTa Bb3CTAaHOBMMA CTOMHOCT, HUTO A3 He
HaZBuWaga H6anaHcoBaTa CTOMHOCT (cnel npucnajaHe Ha aMopTM3aLmMA), KOATO LWele A3 6bae onpeaeneHa, ako He
e buna npusHaTa 3aryba ot ob6e3sLeHKa 3a aKTMBa B NPeAxo4HUTe roaMHKN. Bb3cTaHOBABaHETO Ha 3aryba oT obesLeHkKa
ce Npv3HaBa B OTYeTa 3a AoXoauTe.

3.12.MapuyHu cpeacTBa U NAPUYHU EKBUBAJIEHTU

[MapnyHuTe cpeacTBa U KPAaTKOCPOUHUTE AEenO3UTU B 6anaHca BKAwo4BaT napunyHnM cpeacrtea no 6aHKoBU CMEeTKU, B
6p0171 M KPaTKOCPOYHU AeNO3UTU C NbPBOHAYaIeH NagexX OoT TPU U1K NO-MaJiIKoO mecela.

3a uenunTe Ha oTyeTa 3a NaApMYHUTE NOTOLM, MAPUYHUTE CPEACTBA U NAPUYHUTE EKBUBAJIEHTM BKAKOYBAT NapuUyHUTE
cpeacrtsa U NapUyYHU eKBUBANEHTU, KaKTO Te Ca ,Cl,ed)l/IHMpaHVl no-rope.
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3.13.MpoBusun
o6wu

MpoBM3nM ce NMpu3HaBaT, Korato [pyecTBOTO MMa CerawHo 3afb/KeHne (NpPaBHO MM KOHCTPYKTUBHO) B pesyaTtaT
Ha MMWHaAW CbOUTUA, KOraTo MMa BEPOATHOCT 33 MoracABaHe Ha 3aAb/KeHMeTo Ja 6bae Heobxogum MOTOK OT
pecypcu, CbAbpiKaLly, MKOHOMMUYECKM NO3K U KOraTo MOXKe A3 6bae HanpaBeHa HajeXKAHa OLeHKa Ha CTOMHOCTTa Ha
3agb/KkeHneTo. Korato [pyKecTBOTO O4YaKBa, Ye HAKOWM MM BCUUYKM HEODXOAMMM 3a yperKAaHeTo Ha npoBusMATa
pasxoaM e 6bAaT Bb3CTAHOBEHU, HAaNpPMMep CbracHO 3acTpaxoBaTe/leH A0roBop, Bb3CTAHOBABAHETO Ce MPU3HaBa
KaToO OTAEeNeH aKTMB, HO CaMO TOraBa KOraTto € MpaKTMYeCKM CUIYPHO, Ye Te3n pasxoau Lie 6bAaT Bb3CTaHOBEHM.
PasxoauTe 3a NpoBM3MM Ce NPEACTABAT B OTYETA 3a AOXOAMTE, HETHO OT CyMaTa Ha Bb3CTaHOBEHMTE pa3xoau. Korato
edeKTbT OT BpemMeBMTE Pas/IMKM B CTOMHOCTTA Ha MNapuTe € CbLLeCTBEH, MPOBM3UMUTE Ce AMCKOHTMPAT KaTo ce
M3Mo/i3Ba TeKyla HOpMa Ha AWCKOHTMPaAHe Npeau AaHblM, KOATO OTpassBa, KOrato € yMecTHo, cneunduyHmTe 3a
3a4b/IKEHMETO pUCKOBe. Korato ce u3nosi3Ba AMCKOHTMPAHE, YBE/IMYEHMETO Ha MpoBM3MATa B pesynTar Ha
M3MMHANOTO BPEMe ce NpeacTass KaTo GUHAHCOB Pasxos.

4. TpomeHu B C4ETOBOAHUTE NOJIUTUKU U ONOBECTABAHUA
4.1. HoBM U USMEHEHU CTAaHAAPTU U Pa3ACHEHUA

CyeToBOAHUTE MOAUTUKM Ha [py)KecTBOTO ca NOcCAefoBaTesIHW C Te3Wn, npuaaraHu npes npeaxoaHUA oTyeTeH
nepuoa, ¢ UsKAtUYeHue Ha cnegHute nsmeHeHn MC®OO0, sb3npuetr ot 1 aHyapm 2023 r.:

3a nbpBu nNbT npe3 2023 roguHa ce npuaaraT HAKOWM U3MEHEHWA W Pa3ACHEHUA, HO Te HAMAT BAMAHWE BBPXY
dJVIHaHCOBVIFI oTyeT Ha [pyxKecTBOTO. [pyKecTBOTO He e NpMeno CTaHA4apPTH, PAa3ACHEHUA UAU U3SMEHEHMUA, KOUTO ca
I'IY6J'IMKYBaHM, HO BCe oLlle He Ca BNe3in B Chna.

MC®O 17 3acmpaxosamenHu do2080pu

Mpe3 mai 2017 r. CMCC nybnaukyea MC®O 17 3actpaxosaTenHu gorosopu (MCHO 17), usuepnaTeneH HoB
CYEeTOBOAEH CTaHAAPT 33 3acTpaxoBaTeslHW A0roBopwu, obxsallally NPU3HABAHETO W OLEHABAHETO, NPeACTaBAHETO U
onosecTtABaHeTo. Cnes BiM3aHeTo My B cuna, MCHO 17 we 3ameHn MCOO 4 3actpaxosaTenHu gorosopu (MCOO 4),
KonTo Bewe nybamnkyBaH npes 2005 r. MC®O 17 ce npunara KbM BCUYKM BUOOBE 3aCTPaxoBaTeNHU AOroBopu (T.e.
’KMBOTO3aCTpPaxoBaHe, ODOLWO 3acTpaxoBaHe, MPAKO 3acTPaxOBaHE M MpPe3acTPaxoBaHE), He3aBUCMMO OT BMAA Ha
OPYKEeCcTBaTa, KOMTO MM M34aBaAT, KAaKTO M MO OTHOLUEHWE HA OMNpeaesneHn rapaHumMm u GUHAHCOBU MHCTPYMEHTU C
OOMb/HUTENIEH, HEFaPaHTMPaH A0X04 (y4acTue no npeLeHKa).

Mpunarat ce Manko Ha bpoili U3KAYeHNa oT obxBaTa. Ob6waTta uen Ha MCPO 17 e aa ocurypu c4eToBOAEH MOZEN 33
3aCTpaxoBaTe/IHUTE [OOrOBOPM, KOMTO € MOo-nojie3eH M Noc/iefoBaTefieH 3a 3acTpaxoBaTenuTe. 3a passiMKa oT
n3nckBaHuaTa 8 MCHO 4, KouTo A0 ronsama cteneH ce H6asMpaTt Ha 3aBapeHuTe, NPeamWHU, MECTHU CYETOBOAHM
nonntukn, MC®0O 17 ocurypsea usdyepnaTeneH MoAesn 3a 3acTpaxoBaTe/NHUTE [A0roBOpPM, KOMTO 06XBalla BCUYKM
CbOTBETHM CYETOBOAHM acnekTu. B aapoto Ha MCPO 17 cTomn obwmaT moaen, AOMb/IHEH OT:

o  KOHKpeTHO afanTvMpaHe 33 A0roBOPWM C XapaKTEPUCTMKM 3a MPAKO ydyacTue (Noaxon Ha NPOMEH/MBOTO
Bb3HarpaxaeHve)

e OnpocTeH noaxog, (Nnoaxon 3a pasnpeseneHne Ha NpeMumsaTa) OCHOBHO 3a KPaTKOCPOYHM 4OrOBOPY.

MC®O 17 BnAmM3a B cuna 3a OTYETHW MNepuoam, 3anoysBaliym Ha uam cned 1 AHyapu 2023 r., KaTo ce WM3UCKBA
CpaBHUTeNHa UHPopmaLuma. Mo-paHHOTO NpuaaraHe e AONYCTUMO, NPW YCNOBUE Ye NpeanpuATUEeTO Npuaara Cblio
MC®O 9 u MCPO 15 Ha nnun npegm AaTaTa, B KOATO 3ano4ysa ga npunara MCPO 17 3a nbpeuM NbT. BbanpruemaHeTo Ha
CTaHZAPTa HEe € OKa3a/o BAUAHME BbPXY GUHAHCOBOTO CbCTOSAHUE AW Pe3yaTaTu OT AeMHOCTTa Ha [lpy»KecTBoTo.

MC®O 17: 3acTpaxoBatenHu gorosopu (UsmeHeHus), MCPO 4: 3actpaxoBaTtenHu gorosopu (UsmeHeHus)

N3meHeHnATa B8 MCPO 17 BAmM3aT B cuia CbC 3aZHa AaTa 3a roguwHu nepnuoam, 3anoysalim Ha uam cnes 1 aHyapum
2023, ¢ pa3peleHo Nno-paHHO npuaaraHe. M3ameHeHMATa MMaT 3a Len Aa NOMOrHaT Ha [py»KecTBaTa ga npuaarat
CcTaHAapTa. [o-KOHKPETHO, M3MeHeHMATa ca NpeaHa3HayeHM 33 HaMalABaHe Ha pasxoguTe Ypes3 OnpocTABaHe Ha
HAKOW M3NCKBAHUA B CTaHAAPTA, yNeCHABAHE 0H6ACHEHMETO Ha GUHAHCOBOTO CbCTOAHME U PE3YATATUTE OT AENHOCTTA
Ha [lpy>KecTBOTO M ynecHABaHe Ha Npexoja Ypes oT/laraHe Ha AataTta Ha BAM3aHe Ha cuna Ha CtaHpapTa go 2023 r. u
ypes npeaocTaBaHe Ha AOMbJAHUTE/IHO Y/eCHEHWE 33 HaMa/IfiBaHe Ha YCUAMUATA, HeObXoAMMM NPU NpUaaraHeTo Ha
MC®O 17 3a nbpBu nbT. M3ameHeHnata B MCPO 4 npomeHAT dMKCcMpaHaTa faTa Ha M3TMYAHE Ha BPEeMEHHOTO
ocsoboxaaBaHe B MCPO 4 3acmpaxosamesnHu [loecogsopu OT npunaraHeto Ha MCHO 9 duHaHcosu MHCcmpymeHmu,
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Taka ye [py:kecTBaTa LWe Tpabsa ga npuaarat MCPO 9 3a rogMwHU Nepuoam, 3anoyBallm Ha Uau cnep, 1 sHyapwm
2023 r. Bb3nprvemMaHeTo Ha M3MEHEHUATA He e OKa3aNo BAWAHME BbPXy GPUHAHCOBOTO CbCTOAHUE WM Pe3ynTaT oT
OeMHOCTTa Ha [lpy»KecTBOoTO.

UsmeHeHua B MCC 1 MpepctaBaHe HA PUHAHCOBU OoTYEeTU U U3Nn0XKeHUe 3a npaKTuKa no MCPO 2: OnoBecTtaBaHe
Ha CYETOBOAHU NONUTUKKN

Mpe3 pespyapu 2021 r. CbBeTbT Ny6MKyBa n3ameHeHna 8 MCC 1 1 M3noxkeHue 3a npakTnka no MCPO 2 M3BbpluBaHe
Ha NpeueHKNM OTHOCHO HMBOTO Ha cbluiecTBeHocT (M), B KoeTo npeaocTaBA HACOKM M MpUMMepu B MOMOLL Ha
npegnpuaTMATa NpPU nNpuUnaraHeTo Ha MpPeueHKM OTHOCHO HMBOTO HA CblLLECTBEHO MPW OMNOBECTABAHETO Ha
CYETOBOAHM MNOAUTUKU. M3meHeHMATa UenaT ga noanomMOorHaT npeanpusaTMATa NpuM  NpeaoCcTaBAHETO Ha
OMOBECTABAHUA Ha CHETOBOAHM NOAUTUKM, KOUTO Ca MNO-NOJIE3HM Ypes:
e 3amsHa Ha U3UCKBAHETO KbM NpeanpuaTUATa Aa ONOBECTABAT CBOUTE ,,CbLLECTBEHN” CHETOBOAHU MNOAUTUKM
C U3MCKBAHE A3 ONOBECTABAT CBOUTE ,,3HAYMMMU” CHETOBOAHW MNONUTUKU; U
e [Jlo6aBsiHe Ha HACOKM OTHOCHO TOBA Kak NpeanpuAaTUATa Aa npunaraT KOHUENUMATa 3a CbLLEeCTBEHOCTTa,
KOraTo B3emarT peLleHMa OTHOCHO OMOBECTABAaHMATA HAa CHETOBOAHUTE MOJINTUKU
M3meHeHUATa ca B CMAa 32 FOAULWIHM OTYETHW Nepumoam, 3ano4ysawm Ha uam cnegd 1 Adyapm 2023 r. No-paHHOTO
NpuaoXKeHne Ha uameHeHuAaTa B MCC 1 e no3BONEHO, AOTO/IKOBa [AOKOJKOTO TO3M (aKT € onoBecTeH. Tesu
M3MEHEHUS He OKa3BaT BAUSIHME BbPXY GUHAHCOBUSA OTYET Ha [lpyKecTBOTO.

U3ameHeHua B MCC 8 CuyeToBOAHA MOJITUKA, MPOMEHM B CYETOBOAHUTE NPUGAU3UTENHM OLLEHKU U TPELUKMU:
DedburHuUumnA 3a cHeTOBOAHU NPUBAU3UTENHUN OLLEHKU

Mpe3 ¢espyapu 2021 r. CbBeTbT nNybavKyBa mM3meHeHua B MCC 8, ype3 KOMTO BbBeXAa HOBa AeduHMUMA 3a
,CYETOBOAHU MPUBAUZUTENIHN OLEHKN”. M3MeHeHUATa pas3AcHABAT pas/iMKaTa MeXAay MPOMEHW B CYETOBOAHUTE
NPUGAN3NTENHN OLEHKM U NMPOMEHU B CHETOBOAHUTE MONUTUKM U KOPEKLMATA Ha rpeLllkn. Te CbLyo TaKa pasAcHABAT
MO KaKbB HaYWMH NpeanpuAaTUATa M3N0A3BaT TEXHUKUTE 3a OLLEHABaHE M BXOAAWMTE AaHHM 3a pa3paboTBaHeTo Ha
CYETOBOAHW NPUBAU3UTENHMU OLLEHKMU.

N3meHeHnAT CTaHOaQpT NoACHABa, 4e Ed)EKTMTe BbpXy AajeHa Cc4eToBOAHa ﬂpM6l]M3MTEl]Ha OUEeHKa B pe3ynTtaT Ha
NnpomMmsAaHa BbB BXOA4AWN AaHHU UKW NPOMAHA B TEXHUKATA 3a OUEHABaHe, npeactaB/iABaT NPpOMeHU B CHETOBOAHUTE
I'IpVI6}1VI3VIT€J1HVI OUEHKU, aKO HEe Ca B PE3YNTAT Ha KOPEKUMA Ha rpelkn OT npeaxoneH nepuoa. CbBeTbT 3anasBa
acnekTa oT lCI,EC')l/IHI/ILI,l/IﬂTa 3a c4eTOBOAHMU I'IpVI6l1VI3VITeI'IHVI OUEHKMN, Yye NpomeHunTe B cHeToOBOAHUTE I'IpVI6J'IM3MTe]'IHVI
OUEHKM MOraT Aa Ca Pe3ynTaTt OT HOBa VIHd)OpMaLI,VIH M HOBU Pa3BUTUA.

MN3meHeHUATa BAM3AT B CMAA 33 TOAULIHM OTYETHM Nepuoam, 3anoysawm Ha nnm cned 1 aHyapm 2023 r. MNo-paHHOTO
NPU/IOXKEHME e NO3BOJIEHO. Te3n M3MEHEHMA HE OKA3BaT B/IMAHNE BbPXY GMHAHCOBMA OTYET Ha JpyKecTBOTO.

U3meHeHna B MCC 12 [laHbum BbpXy Aoxopa: OTcpoyeH AaHbK, CBbpP3aH C aKTUBM U NacuBU, Bb3HUKBALWLU B
pe3ynTaTt Ha egHa caenka

Mpe3 mati 2021 r. CbBeTHLT Ny6AMKYyBa M3MeHeHUA B MCC 12, KouTo cTecHABaT o6xBaTa Ha NO3BOJIEHUTE U3K/IOUYEHUS
OT MbPBOHAYANHOTO NpPM3HaBaHe cbrnacHo MCC 12, Taka Ye Te Beye He ca NPUIOKMMU 3a CAE/KU, KOUTO NoparkaaT
paBHM obfaraemu M NPU3HABALLM Ce 3@ AAHDBYHM LLeNn BPEMEHHMU PasnuKU. M3meHeHUATa MOACHABAT, Ye KoraTo
NAalWaHUATA, KOUTO ypexaaT AaAEeHO 3a4b/IKEHME, Ce NPU3HABAT 3a JaHbYHM LLenun, e BbMNPOC Ha NpeLeHKa Aanu
Te3n NpucnajaHua 3a AaHbYHM eI MOraT Aa 6bAaT OTHECEHM KbM NPU3HATOTO BbB GUHAHCOBUA OTUET 3a4b/IKEHME
WAN KbM CBbpP3aHMA C HEro akTMB. Tasu NpeLeHKa e BaKHa Npu OnpeaensaHeTo Aasn NpuU MbpBOHAYa/IHOTO
Nnpu3HaBaHe Ha aKTMBA M NMacuBa CbLLECTBYBA BPEMEHHA pa3/ivKa.

CbrnacHoO M3MeHeHUATa U3KAKYEeHUATa B NMbPBOHAYA/IHOTO NPU3HaBaHe HE Ca NPUNOXUMU 3a CAENKU, KOUTO MNpU
NMbPBOHAYA/IHOTO NPU3HaBaHeE, NOPaAXXA4aT PaBHU obnaraemu un NPpuU3HaBalWk ce 3a aHDbYHU LeNnn BpeEMEHHU Pa3/INKNU.
Toe NPUAOKNMO, eAUNHCTBEHO aKO NPU3HABAHETO HA /IM3UHIOB aKTUB U 3a4bJ/IXKEHUE MO JIN3UHT (VIJ'IVI 3a4b/IXKEHUE 3a
n3BexgaHe OT eKcnanoataunma M KOMNOHEHT OT aKTuB, nogneXal, Ha un3BexaaHe oT EKCI'IlloaTaLl,VIH) nopaxaat
obnaraemu n NpuU3HaBalu ce 3a AaHDBbYHU e BpeEMEHHU Pa3/IMKN, KOUTO He Ca PaBHMU.

MN3meHeHUATa BAM3AT B CMAQ 33 TFOAMLWHW OTYETHM Nepuoan, 3anoysalim Ha uam cneg 1 adHyapu 2023 .
Mpeanpuatveto TpsbBa Aa npunara U3MeHeHWsATa MO OTHOWEHWE Ha CAENIKM, KOMTO Bb3HMKBAT Ha WAM cnep,
HA4a/I0TO Ha HaW-paHHUSA NpPeACcTaBeH CpaBHUTENeH nepuoa. B 4onbiHeHMe, B HAYa/I0TO HA Hal-paHHUA NpeacTaBeH
CpaBHUTENEH Mepuoa, npeanpuaTMeTo TpAbBa CbLLO [a NpU3HAe OTCPOYEH AaHbuyeH aKTUB (MpM yCc/loBUE, Ye e Ha
pa3nosio)eHne AocTaTbyHa obnaraema nevanb6a) M OTCPOYEH JaHbYeH MacMB 3a BCMYKM MNpuUcnagaliy ce U
obnaraemu BpPeMEHHM Pa3/IMKK, CBbP3aHM C JIM3MHIM M 3a4b/KEHUA 33 M3BeXAaHe OT ekcnioaTauua. Tesu
M3MEHEHUA He OKa3BaT BAUSHME BbPXY GUHAHCOBUA OTYET Ha lpyrKecTBOTO.
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U3meHeHusa B8 MCC 12 flaHbuu BbpXy Aoxoga: MexayHapoaHa AaHbyHa pedopma — Moaen Ha npaBuaa No BTOpU
cTbn6

N3meHeHnsTa Ha MCC 12 ca npuetn Ha 23 mai 2023 r. B oTroBOp Ha npasuiata Ha OUCP no BTOopus cTbnb Ha
HamanssaHe Ha gaHbYHATA OCHOBA M NPEXBbP/IAHE Ha NeYanbm 1 BKAOYBAT:
e 3a4b/IKUTENIHO BPEMEHHO W3KAYeHMe OT MPM3HABAHETO WM OMOBECTABAHETO Ha OTCPOYEHWU JaHblLM,
NPOM3TUYALLM OT NPUAAFAHETO OT IOPUCAMKLMATA HA NPUMEPHUTE NPABKAA NO BTOPU CTbA6; U
e M3nckBaHMA 3a OMoBecTABaHe Ha 3acerHatute npeanpuAtuA, 3a Aa Ce NOMOTrHe Ha nossBaTenMTe Ha
duHaHCOBUTE OTYeTM Aa pa3bepaTt no-fobpe eKkcnosvumAta Ha NPesnpuATUETO KbM AaHbLUTe BbPXY
[0X04a Mo BTOpUsA cTbAb, NPoM3TMYaALLM OT TOBA 3aKOHOAATENCTBO, 0CODEHO Npeam AaTaTa Ha BAM3AHETO My
B CUna.

3a4b/IKMTENIHOTO BPEMEHHO W3KNIOYEHWME, YMETO M3MO0/I3BaHe Ce M3MCKBa fa Obhe OonoBecTeHO, ce npunara
He3abasHo. OcTaHaNUTe U3NCKBAHMA 33 OMOBECTABAHE Ce MPMAAraT 3a rogUWHUTE OTYETHU NEPUOAM, 3aN0oUBaALLM Ha
mnn cnep, 1 avyapu 2023 r., HO He M 32 MEXANHHUTE Nepuoam, NPUKAYBALWM Ha unm npean 31 aekemspu 2023 r.
Te3n n3meHeHMA He OKa3BaT BMAHUE BbPXy GMHAHCOBMA OTYEeT Ha [JpyKecTBOTO.

My6auKyBaHM CTaHAAPTU, KOUTO BCE OLUE He Ca B CU/1A U He Ca Bb3NPUETH NO-paHo

Mo-gony ca npeacTaBeHM HaKpaTKo MNyb6AMKyBaHWTE CTaHAAPTW, KOMTO BCe Olle He ca AeWcTBaliy WMAM He ca
NPUNOMKEHWN NO-PaHO OT [pysKeCTBOTO KbM JAaTaTa Ha M34aBaHe Ha HacToAWMA GpUHAHCOB oTyeT. OMOBECTEHO € KaK B
pasymHa CTeneH MOKe Aa Ce 04aKBa Aa 6bAaT NMoBAMAHU OMOBECTABAHMATA, GUHAHCOBOTO CbCTOSHUE U pe3ynTaTmTe
OT AelHOCTTa, Korato [lpysKecTBoTo Bb3npueme Te3n CTaHAAPTM 3a MbpBM NbT. TOBA Ce 0YaKBa Aa CTaHe, KoraTto Te
B/IA3aT B CMAa.

Kbm aaTata Ha ofobpeHne Ha To3M GUHAHCOB OTYET ca NyBNMKYBaHW HOBM CTaHAAPTU, USMEHEHUA U PAa3ACHEHNA KbM
CblUECTBYBALLM BeYe CTaHAAPTH, HO He ca B/e3/In B CMAa UAKU He ca npueTn oT EC 3a puHaHcoBMA nepunog, 3anousaly,
Ha 1 sHyapu 2023 r., 1 He ca BMAM NPUNONKEHM OT MO-paHHa faTa oT [pyxecTBoTo. He ce oyakBa Te Ja umaTt
cbluecTBeH edeKT Bbpxy PUHAHCOBUTE OTYETM Ha [pyKecTBOTO. PBHKOBOACTBOTO OYAKBA BCMYKM CTaHAAPTM U
M3MeHeHus ga 6baaT NpueTu B CYETOBOAHATA NOAMTUKA Ha [py»KecTBOTO Mpe3 MbpBMA Nepuof, 3amnoysall Clej,
[aTaTa Ha B/IM3aHeTO UM B cuna.

MpomeHUTe ca CBbP3aHM CbC CAegHUTE CTaHA4APTU:

e  UN3meHeHuna B MCC 1: Knacndpumkauma Ha MacMBUTE KATO TEKYLLN UAN HETEKYLLM

e  M3meHeHua Ha MC®PO 16: Nacme No AM3KUHT Npu Nnpogarkba c obpaTeH AN3UHT

e  M3meHeHuAa Ha MCC7 u MC®O 7: CnopasymeHus 3a pUHaHCMpPaHe C AO0CTaBYMLM

e l3meHeHua B MCPO 10 m MCC 28 — lMpogarkba mManm BHOCKA Ha aKTUBU MeEXAYy WHBECTUTOP U HEroso
acoLUMMPaHO AN CbBMECTHO nNpeanpuaTne Te3m M3MeHeHMA BCe owe He ca npuetn oT EC

5. Bwbnpocu, cBbp3aHU € KAMMaTa

[pyKecTBoTO pasrnexaa BbNpocuTe, CBbP3aHM C KNMMATa, B OLLEHKMU U A0MYyCKaHWUA, KOraTo ToBa e LenecbobpasHo.
Tasu OLEHKa BK/HOYBA LMPOK CMEKTbP OT Bb3MOXHM Bb3AENCTBMA BbPXY AeMHOCTTa Ha [py»KeCTBOTO, Ab/XKalum ce
KaKTO Ha GM3MYECKM, TaKa M Ha MPEXoaHU PUCKOBe. Bbnpekn ye [lpyKecTBOTO BAPBA, Ye HEeroBmAT GU3HeC moaen v
MPOAYKTM LLe NPOoAb/IKAT Aa 6bAaT KM3HECNOCOOHM el Npexona KbM HUCKOBbI/IEPOAHA MKOHOMMKA, BbNPOCUTE,
CBbP3aHM C K/AMMaTa, yBe/sMYaBaT HECUrypHOCTTa B OLLEHKUTE W NPeAnoNoXKeHUATa, 3anerHannm B OCHOBaTa Ha
HAKO/IKO NO3MLMKN BbB GMHAHCOBUTE OTYETU. BbNPEKM Ye PUCKOBETE, CBBP3aHM C KAMMATA, MOHACTOALLEM MOXKe A3
HAMAT 3HAYWUTE/IHO Bb3LEUCTBME BbBPXY M3MepBaHeTo, [pyKecTBOTO c/eAn OTHAM30 CbOTBETHUTE MPOMEHU WU
pasBUTKA, KaTO HanpMmep HOBO 3aKOHOAATE/NICTBO, CBbP3aHO C KAMMATA. EnemeHTUTe M cbobparkeHusATa, KOUTO ca
Hal-NPAKO 3acerHaTv OT CBbP3aHK C KAMMaTa BbNPOCH, ca:

e [loneseH KMBOT Ha MMOTM, MALUMHWM M CbOPBXKEHWUA. KoraTo npepasrnexja OoCTaTbyHUTE CTOMHOCTM W
OYaKBaHMA NONE3EH KMBOT HA aKTUBUTE, [py)KEeCTBOTO B3ema Npeasus BbNpocu, CBbP3aHu € KAMmara, Kato
HanpuMMmep 3aKOHOAATE/NCTBOTO M pasnopeabute, CBbP3aHM C KAMMATa, KOWTO MoraT [a orpaHuyat
M3N0N3BaHETO Ha aKTUBUTE UM 1@ U3UCKBAT 3HAUUTEIHW KanuTasoBM Pasxoau.

e (ObesueHKa Ha HeduHaHCOBM akTMBM. CTOMHOCTTa B ynoTpeba mMoxke ga 6bAe MOBAMAHA MO HAKOIKO
Pa3/IMYHM HaYMHa NO-CNeLuaaHo OT NPEXoAHUsA PUCK, KaTO HanpuMMep 3aKOHOAATEeICTBOTO U pasnopenbuTe,
CBbP3aHM C KAMMaTa, U NPOMEHUTE B TbPCEHETO Ha NPOAYKTUTE Ha [pyKecTBoTo. Bbnpekn ye [pyKecTBoTo
CTUrHa [0 3aK/IOYEHMETO, Ye HUTO eAHO MPEeano/ioKeHUe, CBbP3aHO C KAMMATa, He e K/YOB PUCK 3a
AenHoctTa npe3 2023 r., [pyXKecTBOTO B3e Npeasu OYaKBAHMATA 33 YBE/AMYEHM PaA3XO4M 3a eMUCUU,
MOBMILEHO TbPCEHE Ha CTOKM HaMasfABaLLM PUCKOBETE CBbP3aHM C KAMMATUYHMUTE NMPOMEHU, U YBEIMYEHME
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Ha pasxoauTe Mopaam MO-CTPOrMTe M3MUCKBAHMA 33 PeLMKAMPaHe B NMPOrHO3WUTE 3a MapUYHUTE NOTOLUM MpK
OL,EHKaTa Ha cymuTe 3a CTOMHOCT B ynoTpeba.

e OueHnABaHe Ha cnpaBea/iMBaTa CTOMHOCT. [pM OLEHKaTa Ha WMHBECTULMOHHUTE MMOTU [lpyKecTBOTO
pasrnexa ebekta oT GU3MYECKUTE M NMPEXoLHUTE PUCKOBE W OaNN UHBECTUTOpUTE Buxa B3eNu npeasug,
Te3M PUCKOBE MPM OLLEeHKaTa CU. [py»KecTBOTO CMATA, Y€ B MOMEHTA He e U3/1I0XKEHO Ha CepUo3HU GpU3MYECKM
PUCKOBE, HO BAPBA, Ye MHBECTUTOPUTE A0 WM3BECTHA CTeneH 6uxa B3enM NpeasBuf, Bb3LeMCTBMETO Ha
pUCKOBeTe OT Mnpexoda MpPU OLEHKATa CM, KaTO HanpuMmep HapacTBalLMTE M3UCKBAHMA 33 eHepruiHa
edpeKTMBHOCT Ha crpagute Mopagy 3aKOHOAATE/ICTBOTO M pasnopenbuTe, CBbP3aHWM C KAMMATA, KaKTo M
HapacTBaLLMTe U3MCKBAHMA HA HAEMATENNTE 3a CrPaAN C HUCKU EMUCUMN.

5.1. MpomeHu B cueTOBOAHATA NONINTUKA

BbanpmeTaTa c4eToBoAgHa NOJIMTUKA € nocnepgosate/siHa C npunaraHata npe3 npeaxogHarta rogunHa, CobliecTBeHn
Cc4eTOBOAHU NPeLEeHKN, I'IpVI6I1VI3VITe}1HVI OUEHKN N npegnonoXxeHua

M3roTBaHeTO Ha $MHAHCOBMA OTYET Hasara PbLKOBOACTBOTO [a Hamnpasu NpeueHKW, NPUBAUSUTENHU OLLEHKU U
NpeAnoioXeHna, KOUTO BAUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE aKTUBM W NacMBU, U OMNOBECTABAHETO Ha YC/NOBHMU
nacvBM KbM OTYETHaTa AaTa, KakKTo M BbpXy OTYETEHMTE NPUXOAM M pa3Xxoam 3a nepmoda. HecurypHocTute, CBbp3aHu
C HanpaBeHWUTe MPEeANO/ONKEeHUA U NPUBAUIUTENHU OLEHKU Buxa Mornu Aa Aosedat A0 GaKTUYECKM pesyaTtaTw,
KOUTO [a WM3WUCKBAT CblUECTBEHW KOpeKuMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBM WAW Macvsu B
cneABally OTYETHU Nepuoan.

Mpv NpunaraHeTo Ha Bb3NPUETUTE CYETOBOLHM MOAUTUKU, PbKOBOACTBOTO HA [lpyKeCcTBOTO € HanpaBWuIo ClaefHUTe
NpeL.eHKN, KOUTO MMAT Hal-CbLLecTBEH ePeKT BbPXY CYMUTE, MPMU3HATU BbB GMHAHCOBMUA OTUET:

5.2. MpubnnsnuTenHn OLEHKU U NPeanoNoKEHUN

OCHOBHMTE MPEAMNOJIOKEHNA, KOMTO Ca CBbp3aHuM C 6baelwm U APYyrM OCHOBHU M3TOYHWUUM HA HECUTypPHOCTM B
NpMBAM3NTENHNTE OLEHKM KbM AaTaTa Ha 6HanaHca, M 3a KOMTO CbLIECTBYBa 3HauMTeNleH PUCK Aa 4oBedaT Ao
CbLLECTBEHM KOPEeKLUUU B BanaHCOBUTE CTOMHOCTU Ha aKTUBMUTE U MacuBUTE Mpe3 ClefBalivMA OTYETEeH nepuog, ca
NoCoYeHU no-gony:

5.2.1. O6e3ueHKa Ha B3eMaHuA

[lpy’KecTBOTO M3M0N3Ba KOPEKTMBHA CMETKa 33 OTYMTaHe Ha npoBu3uATa 3a obesueHka Ha TpyaHocbbupaemu wu
HecbbMpaemn B3eMaHUSA OT KAMEHTU. PHKOBOACTBOTO MpeLeHaBa af4eKBaTHOCTTA Ha Tasu MNpPoBM3MA Ha 6asa Ha
Bb3PACTOB aHA/IM3 HAa B3EMAHMATA, MCTOPUYECKM ONUT 33 HUBOTO Ha OTNMCBAHE HA HecbbUpaeMu B3EMaHMUA, KaKTo U
aHa/IM3 Ha NIATeXKOCNOCOBHOCTTa Ha CbOTBETHMUA K/AMEHT, NPOMEHW B AOrOBOPEHWTE YCNOBUA Ha naaliaHe v ap. AKo
bMHAHCOBOTO CbCTOAHME M Pe3ynTaTVM OT AEMHOCTTa Ha KAMEHTUTE ce B/owaT (Haf OYakBaHOTO), CTOMHOCTTAa Ha
B3eMaHus, KOUTO TpabBa ga 6baaT OTNMCaHM MNpe3 c/AeBaliM OTYETHM nepuoau, Moxe ga bbge no-ronama ot
o4yaKBaHaTa KbM AaTaTta Ha banaHca.

6. Mpuxoau n pasxoaun

6.1. Mpuxoam ot npoga>k6a Ha NPoOAYKLMA 1 NPeaoCTaBAHE Ha YCaYru

Mpuxoamn

31.12.2023 . 31.12.2022r.
M3BbpLUBaHE Ha yCayru BGN(000) BGN(000)
MpepnocTaBAHe HA YC/IYTM-HaeMu 1,509 1,205
Opyrv npuxoan oT AelHocTTa 2,363 39
Mpuxoan oT npeoL.eHKa Ha MHBECTULMOHHN UMOTU 115 122
O6uwo npuxoau oT ycnyru 3,987 1,366
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6.2. Pasxoau 3a nepcoHana

Pa3xopu 3a nepcoHana 31.12.2023 . 31.12.2022.
BGN(000) BGN(000)
TeKywwm Bb3HarparkaeHuna 20 20
BHOCKM MO COLMANHOTO OCUrypAaBaHe 9 9
06w,0 pa3xoam 3a nepcoHana 29 29
Pa3sxogu 3a
MNepcoHan no kateropum CpefiHo cnmcbYeH 6poit  Bb3HArparkaeHus
BGN(000)
AAMUHUCTPATUBEH NEPCoHan 1 1
YneHoBe Ha opraHuTe Ha ynpaB/ieHue 4 4
0O6w,0 3a nepcoHana: 5 5
6.3. Pa3xogu 3a BbHLHU yCAyru
Pa3xoau 3a BbHWHK yCcayru 31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
Pasxoam no obcnykeaHe 1 12
OauT 1 06y, Haa3op 3 2
Takcu BOb 3
PemoHTHM CMP 9 48
O6cny>KBaHe M NOAAPBKKA HEABUNKMMMU UMOTH 16 30
HoTtapuanHu, cbaebHu n Apyru Takcu 5 3
Boaa 2 2
En.eHeprus - 7
3acTpaxoBKu 2 3
Tonnodukaums 1 1
JenosuTtapHu ycnyrm 3 5
CYETOBOAHM YCAYMN U OLLEHKM 25 27
Apyru 1 -
06wwo Pa3xoau 3a BbHLIHU yCayru 71 142
6.4. [Apyru pasxogun
Apyru pasxoau
31.12.2023r. 31.12.2022r.
Opyru pasxogu BGN(000) BGN(000)
[JaHbK HeABMXMMU MMOTHU 29 23
Takca 6utoBu oTnagbLm 21 4
Opyru 1 5
0O6wo Apyru pasxoaun 51 32
6.5. ®uHaHcoBM NpUXoAU M pa3xoaun
31.12.2023r. 31.12.2022r.
duHaHcoBM pasxoau BGN(000) BGN(000)
Pasxoau no BanyTHM onepauum 6 -
Opyrv dnHaHcoBM pasxoam 3 1
06wo ¢puHaHCcOBM pa3xoam 9 1
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7. WHBECTULMOHHU MMOTU

MHBECTULMOHHU NMOTHU 31.12.2023 . 31.12.2022rr.
BGN(000) BGN(000)

Ha 1 aHyapu 9,741 9,619
MocTbnuaun npes rogmMHaTa 2,434

Meuanba/3aryba oT NpeoueHKa No cnpaseaanBa CTOMHOCT 115 122
Ha 31 pekemBpu 12,290 9,741
Mpuxoan oT HaeMM Ha MHBECTULMOHHN UMOTHU 1,509 1,205
MpeKkn onepaTMBHM pPa3xoam MO MMOTKU, KOUTO FreHepupaT HaeMu 27 78

lMpeKkn onepaTMBHM pPa3xoam N0 MMOTU, KOUTO HE FreHepupaT HaemMu - -

MNeuyan6a ot UHBECTULUOHHU UMOTH, OLLeHEeHU NOo cnpaseanunsea

o 1,484 1,127
CTOMHOCT

HAma orpaHuyeHnsa BbPXy Pa3noperKAaHeTo C MHBECTULMOHHUTE MMOTW, KaKTO W LOTOBOPEHM aHraKMMEHTU 3a
NOKyMKa UM CTPOUTENCTBO Ha TaKMBA.

OnosecTAABaHUA Ha OLLleHABAHETO Ha cnpaBea/nBa cToiHOCT

Bb3 OCHOBA Ha BWAA, XapaKTEPUCTUKUTE U PUCKOBETE, CBbP3aHU C NPUTENKABAHUTE OT [pyKEeCTBOTO MHBECTULLMOHHM
MMOTU, PbKOBOACTBOTO MM € KNacudULMPano Kato TbProBCKM UMOTHU.

CnpaBea/iMBaTa CTOMHOCT Ha TbPrOBCKUTE MMOTU € onpesefieHa OT /IMLEH3MPAH He3aBUCUM OLEHUTEN UHXK. TaHA
AHTOHOBa, cepTudmrat Ne10010085.

MNHBECTULMOHHU UMOTHU
TbproBCKU MMOTH

Ha 1 aHyapu 2022 9,619
MpeoueHKM Npes neyanbaTta unm 3arybaTa 3a nepnosa 122
MoKynku -
Mpoaaxk6bu -
Ha 31 pekemspu 2022 9,741
MpeoueHKkM nNpes neyanbaTta uam 3arybaTa 3a nepnosa 115
MoKynku 2,434
Mpogax6bu -
Ha 31 pekemspu 2023 12,290

M3N0N3BaHUAT B OLEHKUTE METOJ, 33 OLLeHABAaHE € MeTo, Ha KanuTanusupaHe Ha 6baelmTe NapuyHM NpUxoam,
KOWTO e npenopbuuTeneH Npu onpedensHe Ha nasapHaTa CTOMHOCT Ha HeABUMXMMWU MMOTM C TbProBCKO
npeaHasHauyeHue. MpueTtata 6a3a Ha CTOMHOCTTa e MasapHa CTOMHOCT Ha 06eKTa. M3Non3BaHMAT MeTo, ce OCHOBAaBa
Ha NpeAnoNoXKEHMETO, Ye NasapHaTa CTOMHOCT Ha MMOTA, OBEKT Ha OLLEHKA, Ce PaBHABA Ha CeralHaTa CTOMHOCT Ha
6baeLma HeTeH NpMxo4 oT AeMHOCTTa UM Ha KanuTaansmpaHaTa 6baela CTOMHOCT Ha HETHUA NPUXOL OT AeMHOCTTa
cera. MscnesBaHa e 4OX04HOCTTa NPU CeralHOTO GYHKLMOHANHO NpegHasHaYeHme Ha MMoTa.

KntouoBuTe BXOAALWM AaHHWM NPU U3BBPLUEHUTE OLLEHKM HA HeABUMMMMUTE MMOTU Ca: MECTOMOJIOXKEHME Ha MMOTa;
pasmepa Mmy; onpegensHe Ha MasapHMA Haem 4pe3 MasapHW aHano3u; onpegensHe Ha OpPyTHWUA MOTeHuUManeH
NpWXo4, Npu oTAaBaHe Nog Haem Ha HeABUXMMMUA UMOT; U3UMCAABAHE Ha NpUCNagaHuATa oT BpyTHMA NPUXOL, KOUTO
Ca PUCK OT OTNagaHe Ha Haem; onepaTMBHM PA3X04M 3a ynpaBaeHMe U NOAAPBIKKA HA CrpazaTta; NOCTOAHHWU Pasxoam
— [aHbBK Crpaam; Takca CMeT; 3acTpaxoBka. CTOMHOCTTa Ha Te3n npucnagaHna 3a obekTa e npueTa B pasmep Ha 25 %
OT OpYTHUA MNPWUXOA; M3UUCAABAHE Ha UYMCTUA Mpuxod OT Haem Ha obeKkTa; onpedensHe Ha HopmaTta Ha
KanuTanmsauumsa; npeobpasyBaHe Ha YNCTUA AOXOL B CTOMHOCT HA HEABUMKMMUA UMOT; NpUcnagaHe Ha HeobxoaumuTe
WHBECTULUMOHHN pa3xogu; onpenensHe Ha CTOMHOCTTA Ha peHTMpaliaTta ce 3eMs Kbm 0OeKTa; onpegensHe Ha
MHOXUTENA Ha KanuTanusauusa Ha O4YaKBaHMA [0X04 Ha 6asa ocCTaTbyHMA KMBOT HA CrpajaTta; onpenensHe Ha
KpaliHaTa CTOMHOCT Ha 06eKTa No MeToZa Ha NpUXoauTe.
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leoepacpcka

leoepagpcka uHpopmayus 31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)

Bvarapus 12,290 9,741

12,290 9,741

8. AKTMBM B NPOLLEC HA U3rparkgaHe

AMA & MpepoctaBHu
npoLec Ha PeA 0O6uo

dBaHCU
n3rpaxkgaHe

DObnroTpaitHu matepuanHm aktuem BGN(000)
OmyemHa cmoliHocm
Ha 1 AaHyapwn 2022 .
Moctbnunum npes nepuoaa
N3ne3nu npes nepuosa

Ha 31 pekemspu 2022 r.
MocTbnunaun npes nepuoaa 13,942 - 13,942
MN3ne3nn npes nepnopa - - -

Ha 31 pekemspu 2023 r. 13,942 - 13,942

Amopmusayusa

Ha 1 AHyapwn 2022 .
HauncneHna npes nepropaa
OtnucaHa npes nepunoga

Ha 31 pekemspu 2022 r.
HauncneHa npes nepropaa
OtnucaHa npes nepuoga

Ha 31 pekemspu 2023 r.

banaHcosea cmoiiHocm
Ha 31 nekemspu 2022 r.
Ha 31 nekemspu 2023 r. 13,942 - 13,942

Ha 16.02.2023 roa. ,KyaHTym [OuenonmbHTtc” AACUL, npuaobm uypes nokynko npogaxkba MosemneH MMOT c
KagactpaneH naeHtueumkatop Ne 67338.605.449,rp.CamseH ¢ obwa naow, oT 36 759 KB.M. Ha cTOMHOCT 307 X1A. NB. U
nosem/seH UMOT € KagacTpaneH nageHtnoumkatop Ne 68850.526.523,rp.Crapa 3aropa c obwa naow, ot 123 901 KB.M. Ha
cToMHOCT 3360 XMA. NB. C LEen WUHBECTULMOHHW MEepOonpuUATUA B TeYeHMEe Ha rofMHaTa, HOCelM AO0XOAHOCT 3a
aKkumMoHepuTte Ha [lpyKecTBoToO.

Ha 10 mapt 2023 r. [pyKecTBOTO CKAtouBa gorosopu ¢ ,Conapnpo TexHonoaxun“ ALl 3a nsrpaxkgaHe Ha Tpu 6pos
$OTOBONTPUYHM cUCTEMU — efHa B Ip.CAMBEH € NpoeKTHa moluHocT oT 3952,34 kWp u asa 6pos B rp.Crapa 3aropa,
CbOTBETHO C NMPOEKTHA MoLHOCT oT 4999,58 kWp n 4225,00 kWp.

KanumanusupaHu pasxodu rno 3aemu

MN3rpaxkgaHeTo ce dMHaHCUpa Ypes 3aeMHu cpeacTea ot OBB-A.

Pa3xoante no 3aemu, KOUTO ca KanUTaZIM3MPAHM B CTOMHOCTTA Ha aKTMBKUTe npe3 2023 r. Bb3aM3aT Ha 131 xun. ns.
(2022 r.: 0,00 xun. nB.). [pyKectBoTO € nsnonssano 6.56% (2022 r.& 0.00%) 3a M3UMCNABAHE HA pPa3xoauTe Mo

3aemMM, nog/exallM Ha KanuTanusmpaHe. To3W MNPOULEHT NpeacTaBnnBa edeKTUBHUAT JIMXBEH MPOLEHT No
cneunduyHMA 3aem, ¢ KosTo ce GMHAHCUPaA U3rPaKAAHETO HA aKTMBaA.
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9. Tobproscku u apyru B3emaHua

TbprosBcKku B3emaHuA

TbproBCcKM B3emaHuA

[aHbuy 33 Bb3CTaHOBABaHE
[pyru B3emaHuA

TbproBcKu B3emaHuA (HETHO)

31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
24 44
2,152
1 2
2,177 46

BCMUKM TbProBCcKM B3eMaHWA Ha [py»KECTBOTO Ca NPOBEPEHM 33 MHAMKALMM 33 obesueHKa. [py»KeAcTBOTO HAMA
OYaKBAHMA AbMKUMUTE OT KAMEHTU CpeacTBa Aa He 6bAaT NaaTeHW CbrAacHO MpeaBapUTEsIHO CKAKOYEHUTE
[0roBopu. BCMYKM TbProBCKM B3eMaHUs ca ODEKT Ha KpeaWTeH PUCK. PbKOBOACTBOTO Ha [lpy»KeCTBOTO He
naeHTudnUMpa cneumdmryeH KpeguTeH pUCK, Tbil KaTo TbProBCKMTE B3EMAHUA Ce CbCTOAT OT OTAENHU KANEHTH.

10. MapuyHu cpepcTBa U KPATKOCPOUYHU AEN03UTH
MapuyHum cpeacrea
Pa3snnawartenHn cmeTku

8 s1e8a
Bwve sasnyma

0610 NapuyHK CpeacTBa U NAPUYHU EKBUBANIEHTU

11. OcHoBeH Kanutan un pesepsu

11.1.OcHoBeH KanuTtan

650000 6pos 06MKHOBEHM aKLMW C HOMMHAAHA CTOMHOCT 1 N1B. BCAKa

MN3meHeHNeTo B OCHOBHMA KanuTtan e npeacrtaBeHoO No-40ANy:

Ha 1 aHyapwn 2022 .
Ha 1 aHyapun 2023 r.
Ha 31 pekemspu 2023 r.

BcUUKM 0BMKHOBEHM aKUuhun Ca U3LAN0 NnaTteHn.

31.12.2023 1. 31.12.2022r.
BGN(000) BGN(000)
185 115

2,298
2,483 115
31.12.2023 r. 31.12.2022 .

BGN(000) BGN(000)

650 650

PervctpupaH un

Bpoi 06MKHOBEHM
eMUTUPaH Kanurtan

aKumm (B xmn.)

BGN(000)
650 650
650 650
650 650
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12. ToproBCcKU U ApYyru 3agbaXKeHua

12.1.3aabaKeHns KbM GMHAHCOBM NpeanpuaTUA

31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
3afb/KEeHNA N0 NONYYEHN 3aeMn OT BaHKK 15,997 -
31-12-2023 31-12-2022
BGN(000) BGN(000)

O6e3neyeHn 3aemum Tekywm HeTtekywm O6wo Tekywm HeTekywm O6uwo
baHKosu o8bvpopagpmu 492 492 -
baHkosu 3aemu 1,744 15,997 17,741 -
06,0 334 b/IXKEHUA 3aeMU 2236 15,997 18 233 - - -

3a dMHaHCKMpaHe Ha M3rpaxaaHeTo Ha GOTOBOATPUYHUTE CUCTEMM, [l PYsKECTBOTO NOJI3BA 3aeMHU CpeacTBa OT baHKa

,0b6eanHeHa bbarapcka baHka” AL

NonyyeHu 3aemun BGN(000) BGN(000) BGN(000)
BaHka / Kpeautop FnasHuuya  Jluxea Cyma Ban. Nnxea Mapgex
Obb ALl 1,331,000 EUR  2.5%+ 1M EURIBOR 05.03.2028
Obb ALl 253,000 EUR  2.5%+ 1M EURIBOR 05.09.2024
0Obb A 6,800,000 EUR  2.5%+ 1M EURIBOR 05.08.2033
OBbb ALl 1,400,000 EUR  2.5%+ 1M EURIBOR 05.03.2025
O6uwo 9,531,253 - -
12.2. TbproscKu 1 apyru 3agb/KeHUA
31.12.2023r. 31.12.2022r.
BGN(000) BGN(000)
TeKyLlWmM 3a4b/IKEHNA KbM AOCTaBYMLMN U KANEHTH 90 66
3a4b/KeHNA KbM NepcoHan 1
3a4b/IKEHUA KbM OCUTYPUTENTHU NpeanpuATmA 1
3a4b/KeHUA 33 AaHbLUM U TaKCU - 6
lapaHuMn 3a 4O6pO ynpasaeHue 2 2
lapaHUMKN-AeN03UTN OT HaemaTenu 68 83
Opyrv 3agbmKkeHna 2 3
164 162
31-12-2023 31-12-2022
BGN(000) BGN(000)
TbproBCKU U ApYru 3aab/IKEHUA TeKkywm HeTteKkywm O6uo Tekywm HeTtekywm O6uwo
94 70 164 77 85 162
0O6w,0 3agbnXKeHusa 94 70 164 77 85 162
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YcnoBuATa Ha NocoyYeHuTe no-rope d)VIHaHCOBVI 3a4b/1KEeHUA Ca KaKTO cnegBa:
TbproBCcKUTE 3a4bAXKEHNATA HE Ca IMXBOHOCHU U obunyaitHo, ce ypexaat B 30 AHEeBeH CPOK

13. OnosectaBaHe Ha CBbpP3aHU AMLa

Ha 01.03.2021 rog,. KyaHtym AusenonmbHTc ALCUL, e ckntounn gorosop 3a Haem c "KapTekc M"A/, - cBbp3aHo nuue
no cmubna Ha T3 m 3MMLUK.

MNpegmeT Ha goroBopa 3a Haem ca 184 KB.M TbproBcka N/owW, B TbProBCKM Komnnekc "Mepkago",rp.Benmko
TbpHOBO.CPOKBT Ha gorosopa e 5 roanHu, a npeasuns ¢akrta, ye pasmepsbT Ha OTAALEHUTE AaKTMBM NOZ HAeM e NoJ
2% oT obwmA pasmep Ha aKTUBMTE Ha APYKECTBOTO,CAe/KaTa e o406peHa oT CbBeTa Ha AMPEKTOPUTE M He Hanara
noknaasaHeTo u npeg OCA Ha ApyrKecTBOTO.

O6Ll.l,aTa CyMa Ha CAe/IKUTe CbC CBBP3aHN Nnua U Ab/IXKUMUTE Canda 3a TEKYWMA U npeaxoaeH oT4eTeH nepumopn ca
npeacraBeHM KaKTo cnegsa:

Cymu,

Mpoaa6y Ha MpedakTypupaH  [oKynKku ot AbAKAMY OT Cymu,
BGN(000) W pasxoay KbmMm CBbp3aHu ObIXKUMN HA CBb
CBbP3aHM 1L CBbP3aHu
CBbp3aHU nua nua p3aHu nmua
nvua
Mpoaax6u Ha / NOKYNKM OT CBbP3aHM nua
Jpyau cevbp3aHu
Auya (nod obw 2023 47 13 - - -
KoHmMpon)
Jpyau cevp3aHu
Auya (nod obw 2022 43 12 94 6 55
KoHmMpon)
2023 47 13 - - -
2022 43 12 94 6 55

YcnoeuA Ha caenkute CbC CBbpP3aHu NLA

MpofarkbuTe Ha M MOKYNKMTE OT CBbP3aHM ML Ce U3BbPLUBAT MO SOTOBOPEHU LeHU. HeusabikeHuTe canga B Kpas
Ha roguHaTa ca HeobesneyeHu, 6e3/IMXBEHU (C U3K/IIOYEHME HA 3aEMUTE) U YPEKAAHETO MM Ce U3BbPLUBA C NAPUYHMU
CpeAcTBa. 3a B3eMaHMATA OT UM 3a4b/IKEHUATA KbM CBbP3aHM 1ML He ca NPeAoCTaBeHN UAK NONYYEeHN rapaHLmm, ¢
W3K/IlOYEHWE Ha ONOBECTEHUTE NO-A0AY. [pyKecTBOTO He e M3BbpLUNIO 0be3LeHKa Ha B3eMaHMA OT CBbP3aHW Aunua
KbM 31 aekemspu 2023 r. (2022 r.: Hyna). Mpernepg, 3a ob6e3ueHKa ce N3BbPLIBa BCAKA pUHAHCOBA roaMHa Ha 6asa Ha
aHanM3 Ha GMHAHCOBOTO CHCTOAHME HA CBBP3AHOTO INLE M Na3apa, Ha KOMTO To onepupa.

14. Cpenku c KNOYOB yNpaB/iEHCKU NepcoHan

KNtO4OBMAT ynpaB/iieHCKM MepcoHan Ha [py)KecTBOTO BK/OYBA 4sieHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE,KAKTO M
[p1eKTopbT 3a BPb3KA C MHBECTUOTPUTE. B ApY)KECTBOTO HAMA APYr NEePCOHAN, HUTO IMLA Ha3HAYEeHW HA TPYA0B UK
rpaXk4aHcku forosop,u3sbH C[ v [AMpekTopbT 3a BPb3Ka C MHBECTUTOPMTE. Bb3HarpaxAeHuaTa Ha KAYOBMA
YNPaBAEHCKM NEePCOHAN BKAKOUBAT CIEAHUTE PA3XOAM:

31.12.2023r. 31.12.2022r.

‘000 ns. ‘000 ns.
HeTHO Bb3HarpaxaeHue nsnaateHo Ha yneHosete Ha CL, 13 13
O6wo 13 13

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NOAYYaBaT MOCTOSHHO MECEYHO Bb3HarpaxaeHue, onpegeseHo ot O6woTo
cbbpaHue upes pelleHve 3a npuvemaHe Ha losMTMKaTa 33 onpeessHe WM WM3MMalWaHe Ha Bb3HArpaX]AeHusaTa Ha
uneHoBeTe Ha CbBeTa Ha aupektopute. CbobpasHo ui. 4, an. 2 ot MosnTUKaTa, NOCTOAHHOTO Bb3HarpaxaeHuwe He
MO3Ke Aa npesuwasa 10-KpaTHMA pasmep Ha MMHUMaIHaTa MecedHa paboTHa 3annara.
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Mo peweHre Ha O6WoOTO cbbpaHMe Ha akUMOHepuTe, YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE MOraT Aa MoayyaT u
NPOMEH/IMBO Bb3HarpaxkaeHue, NpeAcTaBAaBaLLo Npemun, 6oHycn uam apyru Gopmmu Ha JOMbAHUTENTHO MaTEPUANIHO
cTUmynvpaHe. KOHKPETHUAT pasmep ce onpegens cnep npeueHKa Ha ODEKTUBHUTE KPUTEPUM 3a OLEHKA Ha
AelHocTTa Ha CbBeTa Ha AMPEKTOpUTE, NocoYeHu B MonnTHKaTa.

[pyXecTBOTO He Ab/IXKM HUKAKBU APYTY CYMU /MK 0Be3LeTeHnA B HaTypa, KaKTo 1 He 3a4eNs AN HauuCaaBa CyMu
3a NpefocTaBsAHe Ha NeHCUK, obesLLeTeHUa UK APYrM KOMMIEHCcauMmn Npu NeHCMOHUPaHe Ha YaeHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He ca MoJy4aBanu Bb3HarpaxgeHue uan obesuieTeHuMe OT AblUEpPHU
OPYXEeCTBa Ha eMUTEHTa M MoCNedHWTe He ca 3a4enanuM WUAW HauyucaaBa CyMM 33 MpeaocTaBsHE Ha MNeHCUuw,
obesLeTeHnsa UM ApyrM KOMMNeHcauumn Npu NeHCMoHNpaHe Ha YieHoBeTe Ha CbBeTa Ha AupekTopuTe npes 2021 r.

3aAb/KEeHUATA Ha APYKECTBOTO KbM YieHoBeTe Ha CbBeTa Ha AUPEKTOpUTE ca CneaHuUTe:

31.12.2023r.  31.12.2022r.

BGN(000) BGN(000)
Bb3HarpaxaeHne No HaYnCeHU Bb3HarpaxXaeHma 1 1
O6wo 1 1

15. PasnpeaeneHue AMBUAEHTU

CbrnacHo peweHne Ha O6woOTO cbbpaHMe Ha aKuuMoHepuTe Ha [pyxkecTBoTo, npe3 2023 r. ca pasnpeaeneHu
OMBUAEHTM B pasmep Ha 1072 xun. nB. (2021 r.: 1040), koeTo npeactasassa npubansutenHo 98,00 % ot neyanbara.
AnBMAEHTLT Ha egHa akumA e 1,64 ns..

16. Ooxoa/ (3ary6a) Ha akuus

OcHoBHUAT goxoa/(3aryba) Ha akuma n goxoabT/(3arybaTta) Ha akumAa C HamaneHa CTOMHOCT ca U3YMCIEHM, KaTo 3a
yncAuTENl e M3NoN3BaHa HeTHaTa neyanba/(3aryba), nogneskalwa Ha pasnpedeneHne Mexay akuuoHepuTe Ha
[OpyxectBoTo. CpeaHonpeTerneHnaT 6poi akumm, M3nons3BaH 3a M34YMCAABAHETO Ha OCHOBHMA goxoa/ (3aryba) Ha
aKLMsA, KaKTO U HeTHaTa nedyanba/ (3aryba), noanexawia Ha pasnpeseneHne Mexay nputexxatennte Ha 06UKHOBEHM
aKumu,

31.12.2023r. 31.12.2022r.

BGN(000) BGN(000)
Meuanba/(3aryba), noaneskalla Ha pasnpegenexHue (8 ‘000 n..) 3,827,041 1,166,468
CpegHonpeTerneH 6poit akumu ( B ‘000 nB.) 650,000 650,000
OcHoBeH aoxoa/(3ary6a) Ha akumsa 8 (‘000 n..) 5,89 1,79
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3a uesnmTe 3a pasnpegeneHve Ha ANBUAEHT ce Npasu npeobpasysaHe Ha GMHACOBMA PE3Y/TAT CbrACHO TOYKA 5.p OT

cyeToBOAHATA NMNOJINTUKA.

®PuHaHcoB pe3yntat Ha KYAHTYM OMBETONMBHTC AACUL, 3a nepmnoga: 2023 r. BGN(000)

cyeToBOAHa nevanba 3,827,041

cyeToBOAHa 3aryba -

YBennyeH/HamaneH ¢ pasxoauTte/npmuxoamrte oT NocaeABaLLM OLEHKM Ha HEABUKMUMU UMOTH;

yBenvMyeHue i
114.927

HamaseHue

YBenuueH/HamaneH cbe 3arybute/neyanbute oT cAeNKM MO NPexsBbpasHe Ha cOBCTBEHOCTTa BbpPXY
HeBUXKMMU UMOTH;

yBennyeHue

HamaneHue

YBennyeH/HamaneH B roaMHarta Ha MpexBbp/iAHe Ha COBCTBEHOCTTa BbPXY HEABMMMMM MUMOTU C
NoNoXuUTeNHaTa/oTpMLaTeIHaTa Pas/ika Mexay:

a) NpoAakHaTa LeHa Ha HeABMXUMUA UMOT

yBennyeHune

HamaneHune

6) CymaTa OT MUCTOpPUYECKaTa uUeHa Ha HeaBMXUMUA UMOT U nocneapallnte pasxoau, gosenn Ao
yBen4YeHne Ha 6anaHcoBaTa My CTOMHOCT

yBennyeHue

HamaneHue

YBennuyeH/HamaneH cbe 3arybute/neyanbmute or npoaaskbu, OT4ETEHM B rogMHaTa Ha CKAOYBaHE Ha
[0roBopu 3a GUHAHCOB NINBUHT;

yBennyeHune

HamaneHue

YBennyeH/HamaneH B roAuMHaTa Ha M3TMYaHE Ha CPOKa Ha A0rosBopa 3a (GUHAHCOB AM3UHT C
NoNOXUTENHaTa/oTpMLaTeIHaTa Pas/iuka Mexay:

a) npuxoZa oT npogaskbata Ha HeABMKMMWMA MMOT, BMMCAH B HA4ya/soTO Ha CPOKA Ha Aorosopa 3a
®OUHAHCOB NN3UHT;

yBennyeHue

HamaneHue

6) CymaTa OT UCTOpUYEeCKaTa ueHa Ha HeaBWXMMUA UMOT U nocneasawnte pasxoau, Aoosenn o
yBennyeHune Ha 6anaHcoBaTa Mmy CTOMHOCT;

yBennyeHue

HamaneHue

HamaneH B rogMHaTta Ha M3BbHPLUBAHETO UM C MJIALWAHUATA 33 IMXBU MO AbJATOBU LLEHHM KHMKA MO Y.
26, an. 2, 1. 1 ot 34CNUAC n no 6aHKOBKU KpeauTu no Yn. 26, an. 2, 7. 2 ot 34CULUAC, HeBKAOYEHN B
oT4YeTa 3a BCeobxBaTHUA 40X04;
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HamaneH B rognHaTa Ha M3BbPLUBAHETO MM C NNALLAHUATA 33 NOracABaHe Ha rMaBHULKM NO AbATOBU

LEHHW KHWM}Ka no un. 26, an. 2, 1. 1 ot 34CUUAC v no 6aHKOBM KpeauTu no ua. 26, an. 2, 7. 2 oT 3,443,108
30CMUAc;
Cyma 3a pasnpegensHe Ha AUBUAEHT; 269,006

foanweH ANBUAEHT - He NO-Manko oT 90 Ha cTo oT neyanbara 3a dJVIHaHCOBaTa roguHa, onpeaeneHa

no peaa Ha an. 3 M Npu cnassBaHe Ha U3MCKBAHUATA Ha Y. 247a OT TbProBCKUA 3aKOH.
242,105

YncTta CTOMHOCT Ha MMYLLLECTBOTO Mo Y. 2473, an. 1 oT TbproBCKUA 3aKOH;

KanuTana Ha apy*kectsoTo, oHg "PesepseH" n apyrute GpoHA0BE, KOUTO APYMKECTBOTO € ANbIKHO Aa
obpasyBa Mo 3aKOH WK YCTaB CbIr1acHo Y. 247a, an. 1 oT TbProBCKMA 3aKOH;

KopurnpaH pasmep Ha roguwHnA AUBUAEHT, B CbOTBETCTBUE € Y. 2473, an. 3 OT TbproBCKMA 3aKOH: -

17. MpasHu uckose

Cpeuty [IpysKecTBOTO HAMA 3aBefeHM NPaBHM UCKOBE.

18. Llenun 1 nonnTMKa Ha PbKOBOACTBOTO MO OTHOLLIEHUE ynpaBaAeHMe Ha PUCKa

PbKoBOACTBOTO HA [lpy’KEeCTBOTO HE CYMTA, Ye CbLLECTBYBAT CblLLECTBEHM PUCKOBE B pPe3ynTaT Ha AMHAMMU4YHaTa
ducKkanHa u perynatopHa cpefa B bbarapusa, KOUTo BUXa HANOKUAN KOPEKLUWN BBB GUHAHCOBMA OTYET 3a roAmMHaTa,
npukatoysawa Ha 31 gekemspu 2023 r.

BanymeH puck

[py»KecTBOTO He M3BbPLUBA MOKYMNKKU, NPoAaXKbu, NpefocTaBsHe U NOJyYyaBaHe HA 3aeMU B YyXKAECTPAHHM BanyTm —
€BpO, WATCKN f0Napn U BPUTAHCKM IMPU.

KpedumeH puck

[pysKecTBOTO TbpryBa €AMHCTBEHO C YTBbPAEHM, MNATEXOCNOCOOHM KOHTPareHTU. Herosarta nosiMTMKa e, Ye BCUYKM
K/IMEHTU, KOWTO XKeNadT Aa TbPryBaT Ha OT/IOKEHO MAallaHe, MoA/esKaT Ha Mpoueaypu 3a NpoBepKa Ha TAXHATa
nnaTeskocnocobHocT. OcBeH TOBa, cafgaTta Mo TbProBCKUTE B3EMaHMATA Ce CNeAAT TEeKYLO, B Pe3ynTaT Ha KOeTo
eKkcnosmumata Ha [pyKectBoTo no TpyaHocbbMpaemu M HecbbUpaemMu B3emaHMA He e cbliecTBeHa. Hama
3HAYUTENHWM KOHLEHTPALMM Ha KpeauTeH pUCK B [py»KecTBOTO. KpeaUTHUAT PUCK, KOWTO Bb3HMKBA OT ApyruTe
bUHAHCOBM aKTMBM Ha [pyKecTBOTO, KaTo HaNpMMep, NapUYHN CPEACTBA M APYrM GUHAHCOBM aKTUBM, NPEACTaB/ABA
KpeauTHaTa eKcrnosnumaTta Ha [pysKecTBoTo, MPoM3TMYaLLa OT Bb3MOMHOCTTA HETOBMTE KOHTPAreHTH Aa He U3Mb/HAT
CBOWTE 3a4b/IKEHMS.

AKTUBW U3NOXKEHWN HA KpeauTeH PUCK

31.12.2023r.  31.12.2022r.

BGN(000) BGN(000)

Mapu 1 Napn4HN eKBUBANEHTH 2,483 115
THbproBCKU M ApYyrn B3emaHuA 24 46
2,507 161

JluKeuOeH puckK

JINKBUAHUAT PUCK Bb3HWKBA BbB BPb3KAa C OCUIYPABAHETO Ha CpeacTBa 3a AeWHocTMTe Ha [lpy*KecTBOTo U
yrpaB/ieHNETO Ha HerosuTe nNosuumu. To MMa ABe U3MepeHua - puUck [pyKecTBoTo Aa He 6bae B CbCTOAHWE Aa
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nocpeLiHe 3a4bXKeHUATA CU, KOFraTo Te CTaHaT M3UCKYEMMU M PUCK OT HEBB3MOMKHOCT [pysKecTBOTO Aa peannsupa
CBOM aKTUBM MNPV MNOAXOAALLA LLEeHa M B MPUEMIMBU CPOKoBe. [lpy)KecTBOTO Uenu aa nogabpika banaHc mexay
CPOYHOCT Ha MPUBAEYEHMNA PECYPC U MBKABOCT NMPU M3N0/A3BAaHETO Ha CPeACTBA C Pa3/IMyHA MATypUTETHA CTPYKTypa.
[pyKecTBOTO ce CTpemM ga HamasisiBa PUCKOBETE OT HELOCTUT HA IMKBUAHM CPeACTBA KaTo nNpeanpvemMa MHBECTULMK
M CcTpouTenHW paboTM camMo KoraTo TAXHOTO (MHAHCMPAHE € OCUTYPEHO CbC COOCTBEHW CPeacTBa, aBaHCOBU
NAaWaHMA oT KAMEHTU UKW 3aeMHU cpeacTBa. JpyKecTBOTO cneam oT 61130 GUHAHCOBUTE Nasapu U Bb3MOXKHOCTUTE
3a HabupaHe Ha JOMbAHUTENHU cpeacTBa (cObCTBEHU MAM AbAroBM). Jpy»KecTBOTO ce CTPEMM Aa CbKpPaTU CPOKOBETE
3a HabupaHe Ha NoAobHM cpeacTBa NPM HEOBXOAMMOCT.

Ha nowucksaHe 0-3 3-6 6-12 1-3 Hag 3 06uwo

BGN(000)
meceua meceua meceula roAMHWU TOAUHU

3a4bAXKeHNa No JaHblUm - -

3a4b/1KeHMA KbM OCUTYPUTENHM NpeanpuAaTua 1 1
3a4b/KeHUA KbM epcoHana 1 1
THbpProBCKU M APYrn 3a4b/IXKEHNA 92 70 162
3agbXKeHns nNo nosyvyeHn 6aHKOBKU 3aemu - 530 1,706 5,906 10,091 18,233

94 530 1,706 5,976 10,091 18,397

YnpaeneHue Ha Kanumana

OcHoBHaTa Len Ha ynpaBieHMeTo Ha KanuTana Ha [py)KecTBOTO € Aa Ce OCUrypu CTabuneH KpeamuTeH PenTUHT U
KanuTtasoBW MoKasaTenu, ¢ ornes npoabaKaBalloTo GyHKUMOHMPaHe Ha BM3Heca M MaKCMMU3MpaHe Ha CTOMHOCTTA
MY 33 aKLMOHepuTe.

[pyKecTBOTO ynpaBaABa KanuTasoBaTa CU CTPYKTypa U A U3MeHsA, aKo e Heobxo4MMO, B 3aBUCMMOCT OT NMPOMeHUTE B
MKOHOMUYecKuTe ycnosua. C ornes noaabpKaHe MAM NPOMAHA HA KanuTanoBaTa CU CTPYKTYpPa, [ py>KecTBOTO MoXKe
[a Kopurmpa vM3nnallaHeTo Ha AMBUAEHTU Ha aKUMOHEpUTe, Aa U3KYNM 06paTHO COOBCTBEHM aKUMM, A3 HaManu Uau
YBEANYN OCHOBHUA CU KanuTan, No peleHne Ha akumoHepuTe. Mpes 2023 r., KakTo 1 npe3 2022 r., HAMa NPOMEHU B
uenunTe, NOANTUKUTE NN NPOLLECUTE NO OTHOLLEHME Ha YNpaBJeHNEeTo Ha Kanutana Ha [lpyXxecTsoTo.

JpyKecTBOTO cnegm cobCTBEHUA CM KanuTan ypes peasnsnmpaHma GUMHAHCOB Pe3yaTaT 3a OTYETHUA Mepuosa, KaKTo
cnepBa:

2023 . 2022r.

HetHa neuanba B xuAn. n.. 3.827 1,162

19. Kateropuu ¢puHaHCOBM aKTUBU U NACUBMU

banaHcoBUTE CTOMHOCTU Ha d)MHaHCOBMTe aKTMBM M nacueu Ha [py»KecTBOTO morat ga npeacTaBeHW B caegHuTe
KaTteropuu:

®UHAHCOBM aKTUBU 31.12.2023r. 31.12.2022r.
BGN(000) BGN(000)

Mapu 1 napuyHN eKBUBANEHTH 2,483 115
THbproBCKU M ApYyrn B3emMaHumAa 638 51
3,121 166

®duHaHCOBM Nacusun 31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)

THbpProBCKU M APYrn 3a4b/IXKEHNA 18,397 162
18,397 162
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20. CvbuTnA cnep patata Ha OTYETHATa AaTta

He ca HacTbnuamn cbbutua cnes 31 AeKemBpU, KOMTO Aa HanaraT AOMbAHUTENHU KOPEKUUU M/Man OnoBecTaBaHuS
BbB GMHAHCOBMA OTYET Ha [py*KeCcTBOTO 3a rogMHaTa, NpuKaoysawa Ha 31 aekemspu 2023 r.

[lata 25-03-2024
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